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Date: 16/06/2025

To To

Listing Compliance, CRD Listing Compliance Department
BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range, Dalhousie,
Dalal Street Kolkata- 700001

Mumbai - 400001. West Bengal

Ref: Stock Code - 530039

Sub: Outcome of the Rescheduled Board Meeting held on 16" June, 2025

Dear Sir,

We refer to our intimation for the Board Meeting dated 31t May, 2025 read with intimation for
reschedule of the Board Meeting given on 5% June, 2025 and 16 June, 2025, we wish to inform
you that the Board of Directors of the Company at its rescheduled meeting held on Monday, 16
June, 2025 commenced at 04:00 p.m. and concluded at 08:00 p.m. inter alia has transacted the
following business:

1. Approved the Audited Financial Results for the Quarter and Year Ended 31.03.2024

2. Approved the Unaudited Financial Results for the Quarter Ended 30.06.2024

3. Approved the Unaudited Results for the Quarter and Half Year Ended 30.09.2024

4. Approved the Unaudited Financial Results for the Quarter and Nine Months Ended
31.12.2024

5. Approved the Audited Financial Results for the Quarter and Year Ended 31.03.2025

6. Approved the appointment of Mr. Ajay Kumar Jain (DIN: 00499309) as Managing
Director with effect from Monday, 16" June, 2025 for a period of 5 consecutive years
subject to the approval of the Members of the Company.
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Please take the same on your records.
Thanking you,

Yours Faithfully,

For LORDS CHEMICALS LIMITED
Digitally signed by AJAY
AJAY KUMAR (G

JAIN 5)8;?3.5925.06‘21 21:37:34
AJAY KUMAR JAIN
MANAGING DIRECTOR
DIN: 00499309
Address: 1/1A, Mahendra Roy Lane, P S Pace Building, Room#705A, 7th Floor,
Kolkata-700 046

Encl — As above
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CHEMICALS LIMITED
CIN : L24112WB1992PLC055558
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Balance Sheet as at 31st March, 2024

{ Amount in Lukhs
1 Non-current assels
(a) Property, Plant and Equipment 1385 13.37
(b} Capital Work in Progress - -
e} Fmancial Assets - -
{1} Investrments 322.00 12200
{ii)y Other Financud Assets = -
() Deferred Tax Assets {Net) 0.72 020
Total-Non-current assets 335,57 135,58
2 Current asscts
(8} Inventories 4 55 11.14
(b) Financil Assets - .
(1) Trode receivables 11.54 2924
(i) Cash and eash equivalents 59.43 G195
(lil) Bank Belances other than (i) above 2.01 20
{iv) Others 851397 B,524.68
(¢) Current Tax Assets{ Net) - -
(d) Other current assets 59542 58219
Total-Current nssets 9,187.32 9,211.20
B | EQUITY AND LIABILITIES
EQUITY
{#) Equity Share capital 1,253.00 1,253.00
(b) Other Equity 769792 7,767.36
Total-Equity 8.950,92 9,020.36
LIABILITIES
1 Non-current linbilities
{a) Financial Linkilities =
(i} Baorrowings -
(113 Other Finoneml Liakelnes - .
(b} Provisions 7190 T3.08
{c) Deferred tax lizbilities (Met) - i
Total-Non-current linhilities 7190 73.08
2 | Curvent labilithes
(8] Shori-term bormowings - -
{a) Financial Liabilities - -
{1} Borrowings 176,61 136.19
(i) Trade payables - -
(&) tetal outstanding dues of micra
enterprises and small enerprises . =
{h) total putstanding dues of creditors other
than micro enterprises and small enterprises. 12.02 10.79
(iit) Other Finunutal Liabilities - .
{b) Crher current Linbilites 311,44 0636
{t) Prowisions - -
Tatal-Carrent liabilitics 00,07 453.33
For and on behall of board of directors of
Lords Chemicals Ltd
Place: kolkata Ajay Kumar Jain

Date: 16-06-2025

{Managing Director)

(DIN: D0499309)

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Streel Kolkata - 700 072 (W.B.), India
Works @ Plot No. 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist.- Howrah, (W.B.), India
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As at March 31st, 2024
EMENT OF NE AL L E ND YEA 0 3
—. { Aot i Lakin Except EIS)
UARTER ENDED FINANCIAL YEAR ENDED
e
Flgures us at the '"‘“.’"n “; earresponding 3 Figures for Fhguro far
Sr. n Particulurs quarter ended -r:u:ﬂt'uqiad months ended in finnncial year financinl year
31,05,2004 Ak the previous year | ended 31.03.2024 | ended 31.03.2023
' i 31033003
Aundited 1 Audited Audited Audlited
1 |Revenne From operations 1,88 10.83 17 26,79 10,49
11 fiuher 1 5.28 712 5.65 2134 2513
11| Tatal Income (1415 916 17,98 541 .13 45,53
1V | EXFENSES
|a) Cost of mnterinls consumed - . 24.24 - 4.4
bh Purchases of Stock-in-Trade 232 546 613 9.73 .07
) Chariges (o inventaries of finished goots, Stock-in -Trade (.07 [1.00) 16,13) 6,54 8.15)
il work im—pmﬂltu
d) Emplires benefits enpenae 984 Q.44 10 an 36,32 7
) Frnnnce costi - - - - =
) Deprecintion s amogieation exponses 0l .07 4,78 3.99 342
ah Other Expronises 1165 11,50 414 61 46 94 46
Total Expenses (1Y) 2188 2625 B8 118.09 176,58
¥ | Profit{loss) before esceptional lems and tux (1Y) {1468 (B0 (75 04] (6590 {120 96)
V1 _|Esceptional Ilems - = - - .
a) Lisbility Witien ofl - = - : +
by} Irrecoverable dues writien off = - T 72 - TIE 72
VIl {Prafiid jlg[ quﬂ'l-tgv-ﬂl (14,69} [8.30) (793,76} (69.96) {B39.68)
VIl |Tox Expenses
) Curremt Tox * = -
b} Current Tax Fxpenses Relsbng o Priog Year's - . - -
5} Deferred Tax R . (1 28] {0,527} (.28
IX P for VI {14.69) {830} (T95.48) (9.44) [BI9.410)
X Comprehensive Income
A {1) Tiema that will not be reclabed (o profit or loss
Remesaurements of the delined benefit plan
(i} Income tioc relating 1o items that will not be reclissified 10
or lngy
IEu[’:;IJuulhn will be £ S0 it or Togs
Effective panion of gains / (losses) en Falr Vilue of
Inviesrment
fil) Icome tas relnting b diems that will be reclssfiod 10 profi
Jor lues
XI [Total Comprebensive Income for the poriod (IN+X)
F:mprllin’l Profit (Lass) ond  Other comprebendivel
i Income for the perled §
X0 [Pubid-Llp Equity Share Capital 1, I8N 00 1,253,000 1,253, {H 1,153,040 1,285.00
XIN |Other Equity. -
X1V |Earning per equity share (of fis [0 each)
(1 )Basic {in B} (001 (0o {0.63) [ (06T
(23 Dhluted {sm B LR ] (aiy {0530 (0.0 (067
For and an behalf of board of directors of
Lords Chemicals Lid
’ Aoy —
Mace: kollmia
Drate: 16-06-2025 Ajay Kumar Jain
(Managing Director)
(D D030
Sales Office : 5C. Electronic Centre, 1/1A, Biplabi Anukul Chandra Street. Kolkata - 700 072 (W.B J India
Works * Plot No. 47(A) & 46, Uluberia Industrial Growth Ce .1'rn Uluberia, Dist - Howrah, ( W.B ), India
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Cash Flow Statement as on 31st March, 2024

OPERATING ACTIVITIES

AL CASH FLOW FRO

Met Profit before Tax {69.94) (839,68
Adjustment Far; - -
Depreciation wod wmortizion expenses 3m 543
Interest Income {1-31) {1.00)
Finaance Cost - -
Imecoverable balance Wiitten off - 1872
Excess Provision Writlen O4f - (0.45)
Loss an sale of Fived Asset (008 186
Fair Value Cuin; A mg Fmaneinl C -
Operating Profit before working capital changes (67.34) {1 13.0)
Adjustenent for increase/decrease In operating nssets

Inventary 6.58 1589
Trade Hecenvables 17:70 628 40
(Ohlier Financinl Assets 10.71 13327
((iher Current Adsels (1323 638
Adjustments for increase/decrense (n operating Babilites - -
Trade Paynble 1.23 002
Crther' Won-Finuncial Liabilities 508 4.77)
Short Term Provisions (1.18) (W} 3
| Lt Term Provasions

Cush Generated from operations: (4044 G, 44
Direct Taxes Puid - .
Leas: Extrn Crdinary [rems - TI872
Met Cash Generated from Operating Activities (A) 4044/ (54.28}
B CASH FLOW FROM INVESTING ACTIVITIES

Purcluse of Property, Plant and Equipments (Neth (3.57) {1h.63)
Sale of Fived Assels 016 2,04
Interest Received ]| 1.00
Met Cash Used in Investing Activities (B) {2.10) 11.56)
C.CASH FLOW FROM FINANCING ACTIVITIES

Barrowmgs (Mer) 40 42 4124
Finanee Cast

Net Cosh Generated/used in Financing Activities (() 40.42 41.24
Net Increase/{Decrease) in Cash and Cash Equivalents (A+B+C) (2.11)] (1460
Opening Cash & Cash Equivalens 63.96 THSG
* Cpimiprises;

) Cash in Hand

(b} Balwce wili banks

(i) In Current Accounis
(it} In Dreposits Accomsts

e " e

* As defined in Ind AS 7 Cash Flow Smlements

Notes:

{t) The Cash Flow Statement refelocts the combined cash flows pertmning to continung opesations.
(i) Previous Yeur's figures luive been recast/restated where NECESSArY

For and on behall of bourd of directers of
Lords Chemicals Lid

Place: kolkata = i &3__, s
Date: 16-06-2025 AL m,

;;r’,f*f = 4 BN Ajny Kumar Jalo

= == \\ 1) (Mannging Director)

[i¢ o )i .I" (DIN: 0049030%)

1 - =y |
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Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street, Kolkata - 700 072 (W.B.), India
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ANMEXLIRE A

Format far Reporting of Segment wise Revenue, Results and Capital Employed along with quarterly results

{ Amaunt in Lakhs |
3 months ended | Previous 3 Corresponding 3 |Year to date Year to date figures for
(31/3/2024) months ended | months ended (n |figures for the pravious year ended
(31/12/2023)  |the previous current period  |(31/3/2023)
Tacane year [31/3/2023) |endad
(31/3/2024)
Audited Un-audied Audited Audited Audited

1. Segment Revenue [nat sale [ income from
gach segment should be diselosed under this
head)
(a) Segment - Bahragora 388 10.83 0.17 26,79 DA%
(b} Segment - Chem|cals{lob Charges) 5.28 7.12 5.65 21.34 25,13
ic } Segment - Coke - - . - =
(d ) Unallocated - - - - -
Total 9.16 17.95 5.82 48.13 55,62
Less: Imer Segment Revenue

|Net sales/Income fram operations 9.16 17.95 582 43.13 55.62
2. Segmant Results (Profit] (+)/ (Less ()
before tax and interest from Each segment)d
[z} Segment - Bahragora (B.57) {7.08) {12,327} {45.05) {41.10)
) Segment - Chemicalsliob Charges) {6.26) {3.22) {781 .44) (24.91) (798 .54)
[¢ ) Segment - Cake = s L , 5
{d ) Unallocated . - . - -
Total (14.83) {10.30) (793.76) (69.95) |B39.64)
Less: [jinterest®*

iil Other Un-aflocatie Expenditure net off

i} Un-allocable Income

Tatal Profit Before Tax {14.83) (10,300 {793.76) {69.96) (839.54]
3, Captlal Employed

|Segment assets - . - .

I{a] segmant - Bahragora 38.99 53.02 65.76 38.99 65,76
|b) Segment - Chemicals[lob Charges) 5,450.81 9,480.04 9,043.47 9,450.81 904947
|c | Segment - Cake 3 d - . -

[d } Unallocated . - - - =
Total Segment Assets 9,489.81 5,533.05 911523 0,480,81 9,115.23
Un-allocable Assets . . - . -
MNet Segment Assels 9,489.81 §,533.05 9.115.23 0.4E9,81 9,115.23
4. Capltal Employed

Segment Liabilities

{a| Segment - Bahragora 052 0.21 17.31) 0.52 {731}
{b) Segment - Chemicals{lob Charges) 5.38 5,69 1.02 538 Loz
(¢ ) Segment - Coke

(d ) Unallocated

[Total Segment Liabllitles 5.90 5.90 [6.29) 5.90 18.29]
Un-aliccable Liabilites - - . - .
Net Segment Liabllities 5.90 5.80 (6.29} 5.90 {6.29]
5. Captial Employed
[Segment assets - Segment Liabilities
{a} Segment - Bahragora 3848 52.80 73.07 35,48 73.07
(b} Segment - Chemicats|job Charges] 9.445.43 9,474,35 5,048 .45 G,445,43 §,048.45
i) Segment - Coke - - - . -
|d | Unallocated - - -

Total 8,483.90 9,527.15 §,121.52 9,483.90 9.121.52

i Profit / loss before tax and after interest in case of segments having aperations which are primarily of financial nature.
== (Jther than the interest pertaining the segaments having operations which are primarily of financial nature. —
=

L gm

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street, Kolkata - ?ao“iif?é{wg’”:. India
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Additional Information Annexure-B

315t March, | 31st March,
Analytical Ratios 2024 2023 % of Change
1. Current Ratio 18.37 20,32

(Current Assets/Currant Liabilities)

1. Debt - Equity Ratio 0.01 0.01
(Tetal Debt/Shareholder's Equity)

3. Debt Service Coverage Ratio

[(Earnings available for debt service/Debt Service)

Earning for Debt Service = Net Profit after taxes + Nan-cash operating expenses
like depreciation and other amartizations + Interest + other adjustments like
loss on sale of Fived assets ste

Debt service = Interest & Lease Payments + Principal Repayments

4. Return on Equity (ROE): {0.00) 10.02}
(Met Profits sfter taxes — Preference Dividend (if any)/Average Sharzholder's
Equity)

5. Inventory Turnover Ratio
(Cost of goods sold OR sales/Average Inventory) 0.85 0.40
Average inventory is {Opening + Clasing balance / 2)

6. Trade receivables turnaver ratio
{Net Credit Sales/Average Accounts Recelvable) 0.33 0.02
Average trade debtors = (Opening + Closing balance / 2)

7. Trade payables turnover ratio
(Wet Credit Purchases/Average Trade Payables) .21 0,53
Average trade payables = |Opening + Closing balance / 2)

B. Net capltal turnover ratio
(Net Salas/Average Workl ng Capital) D00 0.00
Waorking Capital = Current Assets- Current Liabilities

9. EBITDA Margin (%)
[Earning bafore Interest Tan & Depreciation/Net sates) -2458.22% -378.96% ; /

10, Operating Margin (%)
{Earning before interest and taxes less other income/Net Sales) -340.76% =479.13%

11. Net profit ratlo (%)
{Met Profit/Net Sales) (2.81) (3.97

12. Return on capital employed (ROCE)
{Earning before interest and taxes/Capital Employed) {0.01) {0.01)

Capital Employed = Tanglble Net Warth + Total Debt + Deferred Tax Liability

13. Return on Investment [ROI) ey
MV at End-MV at Begin/MV at Begin) )

Nate- Major Charges In the various ratios are occurred due to various write off Trade Recelvable, Loans &
Advances , Provisions , Borrowings, and other creditars

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street Koi_kata - 700 U?.E (W.B.) I|‘_+_d|a
Works : Plot No 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist.- Howrah, (WB.), India
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Notes o Audited Financial Results for the quarter year ended on 3151 March 2024

1

The above resulis huve been prepared in accordance with Indian Accounting Standards (Ind AS") notified under
section 133 af the Companies Act 2013 read together with the Company (Indian Accounting Standards) Rules, 201 5

b

In sccordance with Ind AS 108 Operating Segment segments nformation hias been provided inthe consoliduled/
standalone financial stitements as disclased below, based on the internal reports reviewed by the Chief Operating
Decision Maker (CODM), which is the Board of Diregtors, for the purpose of aliocating resources and assessing
performance.

leasing of Property (Rent Income) — opetations primarily hased at the Kolkata Office

Trading of Kyamite Ore — operations carried out through the Jharkhand Branch.

The iiccounting policies adopted for segment reporting are in line with the necounting policies of the Company,
Revenue, expenses, asscts and lishilities which are directly attributable to the respective segmenis are allocated 1o those
segments. Jlems which are nol direelly attributable to any Segment are treated as unallocated, The Segment Report is
shown scparutely in Annexure-A.

Mo Investor Complains were received and pending during the quarter/ three months ended 31 03.2024

The figures for 3 months ended 3 1st March 2024 and the corresponding 3 months ended 315t March 2023 are
balancing figures between the Audited figures inrespect of the full financial year and the year 1o date figures up to the
third quarter of the respéctive finuncinl years. These fnancial results for the quarter ended on 31122023 have not been
subjected o review by the statutory auditors.

During the period under review, the position of the Company Secretary remmined vacant. However, in line with the
Company's ongoing efforts to strengthen its corporate governance framework, & Comperiy Secretary was duly
appainted in Muoy 2023

The Compuny”s net worth a5 at 318 March 2024 hos turned negutive. Over the past five financial years, the Company
hits wilriessed o consisten! erosion of net worth, primarily attributable 1o operational losses, escalating input costs, and
ctnstrained eash flows The Board of Directors and the Management are cogmzant of this financial position and have
assessed the Company ‘s ability to continue a3 n gong concern. Based on this-assessment and having regard to future
business prospects, planned cost rational ization measures, and expected fimancinl support, the financinl statgments have
been prepured onoa gaing concem hasis

The above audited financial resulis of the Company were reviewed and spproved by Bourd of Directors on 10 June
2025, The Statutory Auditor of the Company reviewed the said results:

The ' results would be uploaded and availuble for the wview of the company website
hitps:/fwrww Jordsgroupanfinvestorhiml and also on the website of Bombay stwock Exchonge (BSE) af
W bseindia.com

Pursuant to the réquirements of Ind AS 109 - Financial Instruments, the Company has evaluated its trudle receivahl

partfolio far Expected Credit Loss (ECL). The management hos determined that no additional ECL provision T:I
required us gk the reporting date, since the remaining trade receivables are assessed to be fully recoverable bused on the
Company’s evaluation of credit risk and historical collection expenence,

1

The Company’s leasing srrangements consist solely of short-term leases (|.e., leases with o lease term of 12 months or|
less), primardy for equipment.

In #ccordance with the recognition exemption under paragraph 5 of Ind AS 116 — Leases, the Company has elected not
{0 recognize right-of-use nssets and lease linbilities for these short-term leases. Lease paymenis associated with short-
term leases are recognized us an expense on @ straight-line basis over the lease term

The total lease expense recognized in the Statement of Profit and Loss for the vear ended 31st March 2024 is Rs. 0.47
lakhs which only comprises of the expenses of the Head Office situated in “Kolkam” The managemeni has not been
able Lo provide any lease agreement to the auditor af the lease engagements in the Branch "Babragona”.

Key anatyiical ratios, as mandated under Regulation 33(I¥c) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, have been presented separately in Annexure-B und form an integral part ol these
financial results. 7 L0

— %}
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The figures for the quarter ended 3 Ist March 2024 represent the balancing figures Between Lve revfevwed fhaurés for-the]
period ended 315t March 2024 and the published year to date figures up to 31st December, 2023

Aq ol the balonce sheet date, swtutory dues agaregating ¥1,61,01,383/~ relating to Income Tax, Exese Duty, and
Dividend Distribution Tax remain unpaid snd outstanding for & significant period of ume. The Company is in the
process of reeonciling and resolving these outstanding dues with the respective nuthorities. Non-payment of these
statutory dues moy result in additional linhilities in the form of penal interest and penalties under applicable luws. T
potential finaneial impact arising from such interest and penaltics has not been quantified and accordingly, no Pf""j—"’:a
has been made in these financial statements in this respect. The menagement is (aking necessary steps to address thi
mistter snd ensure campliance with spplicable stntutory requirements.

The figures of "Other Current Assets” include balances nggregating 5,94.65,51%- which hove not been realized as of]
the reporting date. The management is in the process of reviewing ond reconciling these balonces with the underlying
prtics.

15

The Company has been substantinlly curtniling its operations since lust 3 years. The Company®s ability to continue 25 o
going concern is dependent upon the resolution of several financial and operational uneertainties, including the
realisation of assets, seslement of outstanding habilities, generntion of sustainoble cash flows {rom future operations,
and the poential restructuning or infusion of funds by the promoters and/or external stakeholders. Management hag
performed an assessment of the Company ‘s ubility to-continue as a gomng concern tnd is continuously monitoring the
evolving situation. In view of the inherent unceriairties involved, the appropriateness of the going concern assumption
s subject to the suceessful outcome of the aforementioned factors,

The Company has meurred significant losses in recent financial periods and has been focing continued finanecial stress.
These factars are considersd indicators of potentinl impairment under Ind AS 36 — Impainnent of Assets.
Notwithstanding the presence of such indicators, the Company has not carried oul an impairment assessment of fts
Property, Plant and Equipment (PPE) as 1 the balance sheet date. Consequently, the Company has not recognized any
imparment losses, 1 required, i these finpnciol statements.

The Company holds & non-carrent investment of 3,22,00,000 00 in Mahabir Coke Industries Private Limited, sn entity
that qualifies as an Associate as per the definition under Ind AS 28 — investments In Associates and Joint Ventures,
and as per the criteria set out under Ind AS 110 — Consalidated Financial Statements . Notwithstanding the existenca
of an Associate relationship, the Company has not prepared Consalidated Financial Statements (CF5) for the year
ended?024, as required under Section 129(3) of the Companies Act, 2013, and Ind AS 110, read with SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The Company has not obtained and provided the bank statements, balance confirmations, or other supporting
documentation for certain bank accounts as of the reporting date

The Company has not complied with cerluin rules and regulations prescribed by the Bombay Stock Exchange during
the {inancial year under review. The Management is aware that such non-compliances muy result in the levy o]
penalties andfor other regulatory sctions by the respective stock exchange in the future The potential financial mpect
arising from such penalties, if levied, has not been quontified and secordingly, no provision has been made in thess
financial statements, Furiher, the Company is also listed on the Calcutin Stock Exchange and the Joipur Stock
Exchange: However, there has been no formal communication or correspondence between the Company and these
stock exchanges: during the year under review, and the stas of compliance with spplicable regulations of thess
exchanges remois uheeain

N

E-mail : lords@lordsgroup.in
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20 |During the last three financial vears, the Company has meurred losses wamﬁm&:ﬂ&%ﬁﬂrﬂﬁm WMW
paid monagernial remuneration to ity directors during the saud period. The remuneration pajd has been approved by the
shureholders in pecordance with the provisions of Section 197 of the Companies Act, 2003 read with Schedule V'

thereto. The nocessary resolutions were duly passed by the shursholders, und requisite spprovals were ohtained where)
required,

2] |The Management eonfirms an amount of Bs, 2,86,840 pertnining to Income Tox payable for Assessment Year 2006-G7
hias been recognised during the current period as o prior period fem, pursuant to finshisation of tax demands-and related
proceedings. This ameunt has been appropriately diselosed under Prior Period lems' in the Statement of Profit ond
Laoss and there is no wmpact on cumrenl period normal operations apart from above ad justment

22 |The opening stock amounting to 2 11,13,571.20 has been carried forward and reflected In the balance sheet.
Company 15 In the process of collating and validating the supporting documentation for the physical existence and
vaaluution of the suid stock. Due to the pending completion of this process, the managemeni has been reparted based on
manugement’s best estimates and nodocuments were provided 1o the suditor,

fram the siock exchange on zocount of [reason stated i notice- ¢.g non-complianee, non- payment of fees, prolonged
suspension, ete.]. The Company is in the process of evnluating its options and intends 1o take appropriate actions in
response to the notice. The potential outcome of the dalisting process may have a material (mpact on the company's|
abilty to necess eopital markets andits fiuture operstions Management will continue to monitor the situation end make|
further disclosures as required.

23 |The Company has received & notice doted 23.05.2025 from SEBVBSE regarding proposed delisting of its muiwshu':sr

24 |Change om Stock Policy- This change has been made it order to align the sccounting treatment with the evolving|
business model of the Company and the management's infention o undertake trading activibes i such material.
However due 1o operational constraints snd certain transitional issues during the vear, the Company was unable fo)
provide complete supporimg documentation and analysis m relation to this change al the time of audit. The Company is)
in the process of sireamlining 18 systems and documentalion processes (o ensure (hot appropnste supportinbg records
will be available in futore periods. Management believes that this change in accounting policy provides a more relevant
and fathful representation of the hature of the Company's transactions.

25 | The Compant has not paid professional tox dues and trode license renewal fees {or the firancinl year ended 3 1st Murch
2024 ps required under relevant local municipal and state lagislations. Mo provisions has been made in the acdounts in

this regard

26 |The Company has not implemented the “"Edit Log" feature in its nccounting software as mandated under Rule 3(1) of]
the Companies Act, 2014.Consequently, the Audit Truil for changes made in the books of sceounts was not available
for reviesw during the audit.

27 {Far the financial year ended 315t March 2024, the Company has not provided the Internal Audit Report, Secretarial|
Audit Report, and Corporate Governance Report, which are applicable to the Company as a listed entity under the
reievant pravisions of the Companles Act, 2013 (Section 138 and 204) and the SEBI ([Listing Obligations and
Disclasure Requiraments) Regulations, 2015,

28 |The Company holds two bank seoounts with Bank of Indin—one with the Guwahoti Bronch having o balanee of]
24 382.16 and another with the Chowringhee Square Branch with a balance of 210,000, During the year, both necounts
have been classified as dormant by the bank, and the respective balances have been transferred accordingly to the
dlormant gecount stutus g5 per the banks procedures

20 |Figures for previous period / vear have been regrouped / reclussified wherever necessary to canfirm to current period's

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street, Kolkata - 700 072 (W .B.), India
Works : Plot No. 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist.- Howrah, (W.B.), India




( 2301:

Date: 16/06/2025

To To

Listing Compliance, CRD Listing Compliance Department
BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range, Dalhousie,

Dalal Street Kolkata- 700001

Mumbai - 400001. West Bengal

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities Exchange
Board of India (Listing Obligations and Disclosures Requirements), Regulations,
2015,

DECLARATION

I, Ajay Kumar Jain, Managing Director (DIN: 00499309) of Lords Chemicals Limited (CIN
- L24112WB1992PLC055558), hereby declare that, the Statutory Auditors of the
Company, M/s. Rajesh Jalan & Associates (FRN: 326370E, Peer Review Certificate No.:
014852) have issued an Audit Report with Unmodified Opinion on the Audited Financial
Results of the Company for the Quarter and Year ended on 31% March, 2024. This
declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and disclosures Requirements) Regulations, 2015,

Kindly take this declaration on your record.
Thanking You,

Yours Faithfully,

For LORDS CHEMICALS LIMITED

AJAY KUMAR JAIN

MANAGING DIRECTOR

DIN: 00499309

Address: 1/1A, Mahendra Roy Lane, P S Pace Building, Room#705A,
7th Floor, Kolkata-700 046
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CIN ' L24112WB1982PLC055558 1Sgroup.
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Sr Particulars Amount (in Cmras_-]“ i
__No.
1 Outstanding Qualified Borrowings at the start of the 1.20

financial year

2 OQutstanding Qualified Borrowings at the end of the 1.81
financial year

3 Highest credit rating of the company relating to the N A
unsupported bank borrowlngs or plain wvanilla bends,
which have no structuring/support built in

4 Incremental borrowing done during the year (gualified 0.61
borrowing)
5 Barrowings by way of issuance of debt securities during 0
the year
Note:

——

For LORDS CHEMICALS LIMITED — .

NAME: AJAY KUMAR JAIN
MANAGING DIRECTOR

DIN: 00499309

ADDRESS: 1/1A Mahendra Roy Lane, PS Pace Building, Room 705A, Kolkata - 46
Place: KOLKATA

Date: 31-03-2024

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street, Kolkata - 700 072 (W.B.), India
Works : Plot No. 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist.- Howrah, (W.B.). India
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CHARTERED ACCOUNTANTS

RAJESH JALAN & ASSOCIATES =————=

_————

!

56, Metcalfe Street, 1st Floor, Room No. 1A, Kolkata - 700013
T :033 4066 0180, M : +91 98312 28811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com

Independent Auditor’s Report
To the Members of

LORDS CHEMICALS LIMITED

Report on the Audit of the Standalone Financial Statements

Disclaimer of Opinion

We were engaged to audit the accompanying standalone quarterly financial result of M/s LORDS
CHEMICALS LIMITED (“The Company™), for the quarter ended 31* March 2024 and year to date
result for the period from 01* April 2023 to 31* March 2024 attached herewith, being submitted by the
company pursuant to the requirement of regulation 33 of SEBI (Listing Obligations and Disclosure
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (“Listing Regulations”) including relevant circulars issued by the SEBI from time to time.

L In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results are prepared in accordance with the requirements of
regulation 33 of the Listing Regulations in this regard.

i, We do not express an opinion on the accompanying Standalone Quarterly financial result
of the Company. Because of the significance of the matters described in the basis for
Disclaimer of opinion section of our report, we have not been able to obtain sufficient
appropriate audit evidence to provide a basis for an audit opinion on these Standalone
quarterly financial resulis.

Basis for Disclaimer of Opinion

* In the Ind AS financial statements where in management has considered outstanding trade
receivables for Rs 11,53,743/-, advance to Related Party for Rs 85,00,99,889/ and advance to
suppliers for Rs 7,50,000/- as good and fully recoverable as at the balance sheet date. No
provision has been made against these overdue amounts, and no sufficient audit eviElence has
been provided to demonstrate their recoverability Due to confirmations being not available imd
pending reconciliation adjustments of most of the party we are unable to comment on 111?"
recoverability of these receivable advance and its consequential effect on these financial
statements. Also, Company had written off substantial amount of Other Financial Assets and
Trade Receivables, Rs. 7,18,61,802/- in the last financial year which is 2022-23,

We draw attention to Note no 13 to the Ind AS financial statements mgard_ ing substantial amount
of statutory due related to income tax, Excise duty, dividend tax, amourting to Rs I,('EI :l] 1,383/-
which were outstanding as at the balance sheet date for a significant peri od. !n our opinion, non-
payment of these statutory dues may attract penal interest and penfit:cs, tl'luc impact of which has
not been quantified by the Company. The Company’s non-compliance \:wth applicable tax laws
in this respect is not in accordance with the requirements of the Companies .ftct, 2013, Had sug
impact been appropriately provided for, the loss for the year and the liabilities as at the b
sheet date would have been higher to the extent of such interest and penalties

kb
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We draw attention to note no 14 to the Ind AS Financial Statements regarding the non-realization
of Other Current Assets Totaling to Rs. 5,94,65,519/-. [n the absence of adequate supporting
documentation and evidence of subsequent realization, we are unable to comment on the
recoverability of these balances. Further, no provision for potential impairment has been
recognized by the Company in accordance with the requirements of Ind AS 109. Had adequate
provision been made, the loss for the year and the liabilities would have been higher and the
Other Current Assets would have been lower to the extent of the impairment required.

We draw attention to Note no. 22 to the Ind AS Financial statements regarding opening stock
for Rs. 11,13,571.20/- are carried in the balance sheet. The management has not provided the

supporting document of existence,

We draw attention to Note 15 to the financial statements, which indicates that the Company
has been substantially closing its operations since last three years. There is material
uneertainty regarding Company’s ability te continue as a going concern. The
management has not provided a comprehensive assessment of the company’s ability to
continue us a going concern, nor presented any definitive plans to address such uncertainty.
Also, the company has been incurring continuous operating losses, and its Net Worth has
completely Evoded and is Negative as of 31* March 2024, which poses further doubt over

the going concern assumption.

No provision has been made for short term and long term benefits payable to employees.
Quantification of the impact of the same in not possible in the absence of actuarial valuation of

the same as on 31.03.2024

As per Ind AS-1 “Presentation of Financial Statements™ wherein it has been explained by the
management that the financial statements have been prepared on Going Concern Basis, The
Company has substantial amount of accumulated loss of past years and huge outstanding of
Statutory Dues and on the basis of financial ratios, expected dates of realization of assets and
payment of financial liabilities, other information accompanying the financial statements which
raises significant concern over the Going Concern ability of the Company.

We draw attention to Note 9 of the financial statements, which describes the basis on which the
Company has not recognized any Expected Credit Loss (ECL) on trade receivables, as the bad
debts have already been written off and the remaining receivables are considered fully
recoverable.

We draw attention to Note 16 the fact that the Company has not carried out impairment testing

of its Property, Plant and Equipment (PPE) in accordance with the requirements of Ind AS 36—

Impairment of Assets, despite indicators of impairment being present. The Compa;;y has! GJ,j:r.
i rd

incurred significant losses in the past, has faced continued financial stress. { %—-
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We draw attention to note no 17 to the Ind AS Non-Current Investment for Rs. 3,22,00,000.00.
Irrespective of having Associates Company viz. Mahabir Coke Industries Private Limited the
holding company does not prepare a consolidated financial statement. However, when asked
about the proper document of the investment party fails to provide the same also there is no
management certification of the existence or value of the Investment.

The final dividend declared for FY 2011-12 of Rs.62,65,000.00/- has not yet been transferred to
Investors Education Protection Fund Account as per the requirement of section 124(5) of the
Company Act, 2013, Further the Company has not yet transferred the intercst to Special
Dividend account as per requirement of section 124(5) of the Companies Act, 2013.

We draw attention o Note No 18 to the Ind AS financial where company carrying bank balance

but no documents received in support of this as below:

Bank Name losing Balance (As on 31/03/2024
1. BANK OF INDIA 11,000.00
2, BANK OF INDIA 4382.16
(Amount has been transferred to Dormant Account)
3. BANK OF INDIA 10000.00
{Amount has been transferred to Dormant Account)
4. HDFC BANK 15.85
5. HDFC BANK (DIVIDEND AIC) 66,808.50
6. HDFC BANK (DIVIDEND A/C) 1,34,117.60
7. SOUTH INDIAN BANK 410.18
5,792.06

8. THE FEDERAL BANK LTD
We have sent every respective bank a letter to confirm the balance of each account mentioned
ahove but we haven't received any confirmation from the bank.

« We draw attention to Note No 19 of the Statements, wherein the Company has not complied
with the rules and regulations of Bombay Stock Exchange, Calcutta Stock Exchange and Jaipur

Stock Exchange, which may, in future, levy heavy penalties on the Company.

The company had reclassified certain items from Consumable Stock to Finished Goods in the
last financial year; however no formal accounting policy or Board approved documentation

supporting this change was provided to us for review.

Rs. 2,86,840 during the current year, but no adequate supporting documentation was

We draw attention to Note no 21 wherein the company has recorded Prior Period Expense
X P
o substantiate such expenses or to confirm their proper classification. ,'?«



. Eu:iirr:; ;it;miit::ﬂr: Lt:‘l'Nmt nu._!'_l whc.rr:in the company has not complied with various regulatory
g s ing certain provisions of the SEBI (Listing Obligations and Discl
equirements) Regulations, 2015, the il

: Income Tax Act, 1 : !
under the Companies Act, 2013 as the ROC Filings a]re ch di::_l’ and the filing requirements

A stﬂaI{Iiai portion of the companies Liabilities has remained unpaid for a prolonged
period, with no clear plan presented for settlement or restructurin g of such obligations.

The company ]:.as. not completed its statutory audit or limited review for the year ended 31*
March 2024 within the timelines prescribed under the Listing Regulations. The Company
approached us only in May 2025 to undertake this limited review. Due to this delay, certain

records :and key personnel were not available, further limiting our ability to obtain sufficient
appropriate review evidence.

» We draw attention to Note no. 27 wherein the company has not provided the Intemal Audit
Report, Secretarial Audit Report, and Corporate governance Report for the year ended 31#
March 2024, which are mandatory for a listed entity under applicable provisions of the
Companies Act, 2013 and SEBI(Listing Obligations and Disclosure Requirements)
Regulations, 2015 and related rules.

e We draw attention to Note no. 25 wherein the company has not complied with the .appIicul:llB
state regulations relating to payment of Professional Tax and renewal of Trade License for
the FY 2023-24. No documentary support or payment challans have been proved to us for
audit.

«  We draw attention to Note no. 26 wherein the Company has not implemented or maintained
the Edit Log feature in its accounting software as mandated |_.|ndnr Rule 3(1) of the
Companies (Accounts) Rules, 2014, as amended vide Notification dated 24* March 2021 and
1% March 2022. No trail of user-wise changes was made available for our verification.

Management's Responsibility and Those charged with Governance for the Financial Statement

The Company's Board of Directors is responsible for the matters in section 134(5) of d?c Companies
Act, 2013 (“the Act™) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and main
of internal financial control, that were operating effectively for ensuring the accuracy and w??
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of the accounting records rele
’ T 'y vant to thﬁ e i -
give atrue and fair view ang are free from ﬁmf::i:?;nism ey Anancial tatements e

In preparing the IND - Statement, wh
ability to continye a5 :i:g,,n;ﬁi'::mi:;t: management js m;,mmﬁr:ﬁxﬁ:ﬂ Ol;:"C?;m pany’s
using the going concern basis of accountin g ”ﬁ:lsil 83 applicable, matters related 1o going concern and

OF 10 cease Operations, or has no realistic al'temntiv;“ ::tn tg: ?jglﬁmﬂ intends to liquidate the Company

The board of d; ,
of directors are also respensible for overseeing the Com pany’s financial reporting p

g:f‘;g,ﬁ?*“lmsihﬂity for the Audit of the Financial Statemens
;:r . ;I:Z"‘f:o"’mt;;b@:; reasonable assurance about whether the IND AS financial statement as a
that includes our opini e Whether du to fraud o error, and to issue an auditor's report
gl dﬂ T opinion. Re&snnabl_e assurance 1s a high level of assurance, but is not a guarantee that
i conducted In accordance with SAs will always detect a material misstatement when it exists.
; 1§ atetrenelhnts can arise from fraud or error and are considered material if, individually or in the
EgTegate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

*  Identify and assess the risks of material misstatement of the IND AS financial statement, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.
* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

* Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to

cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the IND AS financial statement,
including the disclosures, and whether the IND AS financial statement represent the uny
transactions and events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, includi ignificant deficiencies in
internal control that we identify during our audit, gs, including any significant defici

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the IND AS financial statement of the current period and are
therefore the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, We d;"ﬂ'_"mmﬂf
that a matter should not be communicated in our report because the adverse consequences of doing
would reasonably be expected to outweigh the public interest benefits of such communication.

Other Matlers

4 being the
The Audited financial results include the results for the quarter ended “fdtt:%mzttizs{l]fcd ; ::au% i
balaneing figure between audited figures in respect of ﬁ.l]l financial years and Iﬂ p e
year to date figures up to the 3* quarter of current financial year. These ﬁn;nc:: res
ended on 31.12.2023 have not been subjected to review by the statutory auditors.

For Rajesh Jalan & Associates
(Chartered Accountants’

(Firm Registration No. 3263 70K

Place: Kolkata Membership No. 165792
Date: j&.e6.2> UDIN 15065?92 BNJB%}ZB&)
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statament of Standalons Unaudited Results for the Quarter ended e/ I0E4
B3, i Lalkhs gxcopt EPS
{marter Ended Privloes Year Ended
30-06- 2024 Ni-08-2024 0-06-Z0L3 F1-03-2024

Parsiculecy {hn-Audited) (Audited) (Auidited) {Auited)
L Revenue from Dperations 388 417 mTe
1] fither Income 435 5.28 411 21.54
111 Tatal {1+0] 4,38 .18 .28 48,13
1 Exponses

#) Lot af Materlal € d - . - .

b} Farchase of Sback in trade .33 9.73

ﬂWhmm:-ulMMpnd:.Wiupm‘mumdm 07

in tradg 435 a-59

i) Employee benelits £xp 819 984 B 06 %52 |

e} Finance Gaet -

I]D:_p_mhj.km-rulmorunuulupmm 110 B.1t 061 39

) D her exponses 433 11,65 2021 81 48

Total Expenses [IV) 1162 23,88 42.40 118,10

v Profit/ {luss) before ezceptional ibems and tax (11-1V] 128 -14.48 =34.12 -59.97 |
vi Exceptional lenis =
Vil |Profit/[(loss) Befors Tax (V-¥1) -7.28 =14.58 312 4957
VIl |Tap expriise

1) Current Tax # - -

b) Dellered Tax - 052 - -0.52
i |Profit/ (Loss) for the pedad from comtinuing aperathans (¥11-VIIT) -1.28 4447 3412 68,45
% Frofit; (Loss) fremn discontinued operationy . - - .
%1 |Tax expense of discontineed operations =
X1t |Profit) [Loss) from discentinuing opecations [after tux) (X-XT] : A = =
il | Prodic] (Lass] for e period [IX<XI7) -7.28 AT 3412 50,45
KV | Diber Comprehensive Incomg

Lll}hmumtﬂﬂlﬁhmﬂhﬂlﬂaﬂ“ﬁﬂﬂlﬂm - - i

(i) Inceme tax relating to itema that will not b reclassified to profic

B.[ﬂiwmﬂnwiﬂbeud-ﬂﬁldmpmmwm = b

{11} Incame tes relating ta items that will bo reclassifisd to profitor

Totn] Comprehensive Income for the perted (XOHXIV]Comp

ot (L) and Other.comprebensive Income for the perisd )
b <748 A417 -3412 A48

Tatal Pald up Capital (Face Valse Bs 10/~ per
XV1 | Erguity Share) 1,253.00 1,263.00 1,263.00 1,263.00 |

Rssorves pxcluding Hevaluation Reserves 2y per Balaiice Sheet of
KV |Preyios Accounting Yedr 149792
I | Farming per equity shary [for continuing operation:

1] Hanic 008 0.1 -0.27 055

[2) Dituned -0.08 21 -0,27 055
A% Earning por equity share [{or disconik d operation)-

(1] lasi - .

(2] Diluted B . :
i Earning per equity share [for discontisued & continuing eperatian:

(1) Baske £.06 0.1 .27 058

(41 Diblated 008 &A1 02T -0.85

Lane

— s e semmae Al kPR L1
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Notes-

1. The above Unaudited Financial Resuits for the Quarter Ended 30th June, 2024 have been prepared by the Company in
actordanes with regulation 33 of SEBI [Listing Obligation & Disclosure Requirements), Regulations 2015 (as amemded) and were
reviewed by the Audit Committee and have been taken on record by the Board of Directors of the Company at their meeting held
on 16th june 2025,

2. The Standalone un-audited Pinancisl Results for the Quarter ended 30,06.2024 are un-audited and the Statutory Auditors have
carrled aut a Limited Review of the above financlal results and lssued an qualified opinion thereon.

4. "The Company has recelved notices from SEBI/ BSE for delayed Nlings and non-compliance with certain LODR provisions during
FY 2022-23 and FY 2023-24. Management is in the process of regularising the same and any penalties, If levied, will be accounted
for apon crystalllsation of the lability”

4. The comparative figures for the quarter ended 30 June 2023 have not been subjectad to limited réview and are based on
management-certified accounts,”

5.The Company has incurred losses and has negative net worth, The managenent (s confident of revival based on expected inflow
of buxiness and support from promoters, Accordliggly, the financial statements have boen prepared on & golng concern basis.”

6. As In accordance with Ind AS 108 - Operating Segments and SEBI LODR, the Company las identified two repartable segmoents:
(i) Rontal Income [Kelkata) and (1) Trading Operations {}harichand), Segment information has been presented accordingly i the
quarteriy results”

7. The Company has adopted Indian Accounting Standards (“Ind AS") from Ast April, 2017 and accordingly the financial results
have been prepared in accordance with the Companies (Indian Accounting Standards] Rules. Z115 (Inid AS) as amended by the
Companies [ Indian Accounting Stundards) (Amendment) Rules, 2016 including any furtker amendiment to the Indian Accounting
Standards for the time belng in force and as prescribed under Section 133 of the Companies Act, 2013 read with the rejevent rules
issued there under and the other accounting principles generally accepted In India

8. The pusitian of Company Secretary remalned vacant as on 30th June 2024, A Company Secretary has since been appointed in
May 2025 to ensure compliance with the provisions of the Companies Act, 2013 and SEBI {LUDR} Regulations

4 The statutory audits for the financlal years ended 315t March 2023 and 315t March 2024 were completed in june 2025,
subsequent to the reporting period. The financial results for the quarter ended 30th june 2024 have been prepared based on the
ooks of account, considering the sudited opening balances as on 15t April 2024,

10, The Company has incurred cash losses during the current quarter and in the immediately preceding financial yeir, It has also
contintied 1o report net lusses, The management is in the process of evaluating appropriate corrective measures to address the
ongoing financial challenges.

11. As at the balance sheet date, the Company has considered the sutstanding trade receivables amounting to 125,17,172/-,
ndvance toa related party amounting to #85,04.12,156/- and advance to suppllers amounting to 125,000/ as good and fully
recoverable. These balances are subject to reconciliation and confirmation. The managemicnt belleves that no provision is
required against these amounts, based on its assessment of tha nanclal position and representations of the respective parties.

12, A% at 30th June 2024, statutory dues amounting to 11,59 87,712/, mcluding amounts pertaining to income tax, excise duty,
and remain outstanding fora considerable period. The management is In the process of reconciling these balances and evaluating
thi financial implications. Accordingly, na provision has been made tewards any potential interest or penalties that may arise
undor applicable laws,

13, Otlier Current Assets amounting tmw 55,93,65,357 /- remain ootstanding as at 30th June 2024. The management considers these
balances as recoverable and, brased on its assessment, has not recognised any provision for impalvment under Ind AS 109,

14, The Company holds investment in Mahahir Coke Industries Privare Limited which meeis the definition of an asseclate under
1116 AS 2. Consolidated Financial Statements have not been prepared for the quarter snded 30th June 2024,

15. Previous year fgures have been regrouped or reclassified wherever necessary.

By Order of the Board
For

Place Kol kaw
ate: 16/06/2025

A reh b e i Pk =AM AT AAID N

Ilndis
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ANNEXURE IV

Format for Reporting of Segment wise Revenue, Results and Capital Em ployed along with quarterty results

{Rs. In Lakhs)
Particulars 3 months ended |Previous 3 Corresponding 3 |Year to date figures for
(30/06/2024) |months ended |months ended In |current period ended
{31/03/2024) |the previous (31/3/1024)
year
(30/06/2023)
Un-Audited Audited Audited Audited

1. Segment Revenue [net

sale / Income from each segment should be

discloged under this head)

{a} Segrmamit - Bahragora - 188 417 26,79
(b} Segment - Chemicals{Joh Charges) 4.35 518 4,11 21.34
() Segment - Coke ¥ . = =
(& | Unallocated - - . =
Total 4.35 9.16 8.28 48.13
Less: Inter Segmaent Revenue - . - -
Net Sales/ Inceme from operations a.35 9.16 8,28 48.13
7. Segment Results [Profit) (+)/ (Less (-) befora

tax and interest from Each segment)i

{a) Segment - Bahragora -3.08 {8.57) -15.67 45.05
{b} Segment - Chemlcalsilob Charges) -4.20 {6.26) -B. 45 <2491
{c | Segment - Coke . = - -

Ie | Unallocated = - 2
Tatal -7.28 -14 .83 -34,12 -69.96
Less: [)interest™* . - - -

il Other Un-allocable Expenditure nat off - = r -
iii] Un-allocable income - - - -
Tatal Profit Before Tax -7.28 -14.83 -34.12 -69,96
3. Captial Employed

Segment assets

{a] Sepment - Bahragora 36.24 38.99 57.61 38.99
[b) Segment - Chemlcals(lob Charges] 9,453.10 9,450.81 9.460.49 9,450.81
(c } Segment - Coke = - = 5
(e ) Unallocated - - - -
Total Segment Assets 9,4859,34 9,489.51 5,518.10 9,439 81
Un-allocable Assuts - - - -
Net Segment Assets 9,489.34 9,489 81 951820 948981
Segment Liabilities

(o} Segmeant - Banragora 0.35 052 0.40 0.52
(b} Segmant - Chemicalsijob Chiarges) 545.35 5.38 53146 5.38
(c } Segment - Coke

(e ) Unallocated

Total Segment Liabilities 545,64 590 531.86 5.90
Un-aliocable Liabilites - . - .
Met Segment Liabilithes 545.69 5.90 53186 5.90
Capital Employed

{Segment Assets-Segment Liabilities)

|a) Segment - Bahragora 35.89 3848 57.71 38.48
{b) Segment - Chemicals{job Charges) B,907.75 9,445.43 §,929.03 9,445.43
[ ] Segment - Coke - E - -

(e ) Unallocated - - - -
Total 8,943.564 9,483.90 B,986.24 9,483.90 |

B h = J !




Limited Review Report on Quarterly Unaudited

GUQl . .

Review Report to
The Board of Directors of
Lords Chemicals Limited

We have reviewed the accompanying statement of unaudited standalone financial resulfs
Chemicals Limited for the Quarter ended June 30, 2024 (“the Statement") atfached herewith be
submitted by the Company pursuant to requirements of Regulation 33 of the SEBI. (Listing Obligati
and Disclosure Reguirements) Regulations, 2015 as amended [“Listing Regulations”) '

This statement is the responsibility of the Company's Management and has been approved by the
Board of Directors which has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard ('IND AS') forinterim financial reporfing (Ind AS 34},
prescribed under Section 133 of the Companies Act. Our responsibility is fo issue a mpaﬁmmﬂﬂ
financial statements based on cur review.

We conducted ourreview of the Statement in accordance with the Standard on Review Engagemenis
(SRE) 2410 “Review of Inferim Financial Information Performed by the Independent Audifor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard reguires that we plan
and perform the review fo obtain moderate assurance as fo whether the financicl statements draffaﬁ
of material misstatement. A review is limited primarily to inquiries of company personnel and analy

procedures applied fo financial data and thus provides less assurance than an audit, We hmm@
performed an audit and accordingly, we do not express an audit opinion.

Other Office : 1. Girdhar Plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jhe
k 2. Sarkanda Near Tekriwal Ultra Scan, Godda - 814 133, Jhs



gl 1 Qualified Opinion:

5. We draw attention fo the fact that as of June 2024, the position of CS remain vacant and s
vacancy was not yet filed by the company before May 2025.

b. As per Ind AS-1 “Presentation of Financial statements” wherein It has been explained by ihe:
management the financial statement has been prepared on going concem baslsThemmPﬂW
has substantial amount of accumulated loss of past year and huge outstanding of statuary
iabiity and on the basis of the financial ratios, ageing and expecied dates of realization of
financial assets and payment of financial liabifities, other information accompanying the
fnancial statements which raises significant concern over going concerm ability of the company

c. We draw affention to the fact that the statutory audits for the financial years ended 31st March
2023 and 31st March 2024 were completed subsequent 10 the current reporfing period, in June
2024, The financial results for the quarter ended 30 June 2024 are based on the books of account

reviewed in light of these audited opening balances.

d. The Company has incurred cash losses during the cument quarter and in the Immediately
sreceding financial year. The Company has also reported negative operating cash flows and

continuing net losses.

e. We draw attention fo Note no 11 to the Ind AS financial staterents where in management has
considered outstanding frade receivables for Rs. 25,17,172/-, advance to Related Party for Rs
85.04,12,156/- and advance fo suppliers for Rs 25,000/ as good and fully recoverable as al the
balance sheet date. No provision has heen made against these overdue amounts, and no
sufficient audit evidence has been provided fo demonstrate their recoverability Due to
confirmations being not available and pending reconciliation adjustments of most of the party
we are unable to comment on their recoverability of these receivable advance and its

consequential effect on these financial statements,

T p—

f. We draw attention to Note no 12 fo the Ind AS financial statements regarding substantial amount
of statutory due related fo income fax, Excise duty, dividend tax, amounting to Rs 1,59,87.712/-
which were outstanding as at the balance sheet date for a significant period. In our opinion, non-
payment of these statutcry dues may atfract penal interest and penalties, the impact of which
has not been quantified by the Company. The Company's non-compliance with applicable fax
laws in this respect is not in accordance with the requirements of the Companies Act, 2013, Had
such impact been appropriately provided for, the loss for the year and the liabilities as at the
balance sheet date would have been higher fo the extent of such interest and penaliies.

g. We draw attention fo note no 13 fo the Ind AS Financicl Statements regarding the non-realization ion
of Gther Current Assets Totaling to Rs. 5,93,65.357/-. In the absence of adequate supporting
documentation ond evidence of subsequent realization, we are unable fo comment on the
recoverabiy of these balances. Further, no provision for potential impairg iy
recognized by the Company in accordance with the requirements of Ind AS 109, f=



bash of accounting s appropriate. Accardingly, we

i, We draw atfention fo note no 14 fo the Ind AS Non-Cu
Irespective of having Associates Company viz. Mahabir C
holding company does not prepare a consolidated financia .
about the proper document of the investment party fails to provide the same:
management cerfification of the existence or value of the Invesiment.

Qualified Conclusion

Based on our review , except for the possicle effects of the matter described above paragro
nothing has come to our aftention that causes us to believe that the accompanying state
unaudited financiol resulis prepared in accordance with applicable accounting standards and ofher
recognized accounting practices and policies hos not disclosed fhe information required to be
disclosed in ferms of Regulation 33 of the SEBI (Listing Obligafions and Disclosure Requirements)

Regulations, 2015 as amended including the manner in which i Is 10 be disclosed, or that if contains
any material misstatement.

Other matter
The opening balance as on 01 April 2024 have been considered based on audited financial statements
y the board of directors in their

of the company for the year ended march 31,2024 as approved b
meeting held on June 16, 2025 on which we head express disclaimer of opinion vide our audif report

on that date.

For Rajesh Jalan & Assoc

Place: Kolkata
Date: 146" June, 2025
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Susternent of Standaione dited] Resila for the Quarter and Wl yoar embed 30,/09/2024

R in Lalhs exorpt EF'S |
Quarter Endeil 5ix Manth Ended Provius Yoar
TO 0W 2024 | 30706 2004 | 30/09/2021 | 30/09/2024 30,09/2023 11/03,/2034
Pardeuinrs (UnAudited) | (Un-Audind) | (Auded) | [UnAsdited) | (Un-Audited] {Audlzed)
i Revenun from Operatinng ‘ - .81 - 1x.0n 26,79
Il |other [ncome 454 414 443 HEN 094 2134
113 Trotal Mevenus (§ell) 454 435 1LT4 iLAR FANH dn13
v Lxjronses
) Cost of Matetial Consunved . .
1] Purchase of Stock in trade Log - 1.95 073
&) Changes in lnventriens of fsnisesd goodsWark ln .54
I trade 118 551
) Umjroy ap 5AT AL WY 116t 1685 36.32
] Fimance Cost =
I} Depreciation ansl amsrtisation eapensg 114 1.10 0,50 134 LT 1.99
&) Dilier expenses .21 433 10.56 LS54 3977 (AR
Totarl Expenses (V] [T 11.62 2344 R4 5.0 118,08
Profit){loss) before excoptional items and e (i
v vy 6.0 =721 Al -13.58 -4 82 A58
VI |Exceptinnal fems -
Vil | Profit/(loss) Before Tax (V-¥1) 428 738 40,71 <1158 44,82 B0.86
Vill | Tax exponse
) Carrent Tax
] Deffered Tax 451
PrufiLy | Loas] for the periad From euntimuing
L1 .28 -T.28 1071 -13.08 =il 82 B4

opsratinps (VILVIT
X Prafity [Loas] from disseatined i - 5
a1 |Tax expense of discontinued nperationy - - - = - -
Pnﬂl{[boﬂ]ﬁumﬂmﬂmh‘upﬂrlllﬂm [after

AN - - - . s
Xl |Frefit/ (Loss) for the peciod (IXe X1} ] 1.8 <A0T1 13,56 FTET ¥
v | Other Compraienshoe Inonme

A, (1] ltems that will not ke recussified o profi ar

loma_

{il) Ingame tax relating 1o iberm that will oot he
|pectussificd jo prafitar oy 5
B (] Items that will be reclussified 1o profltor loss

(i) Income tax relating to Hema thas will be

ol
Total Compreliensive lncome tar the period
[X1he XIV) Comprising Profie (Loss) and

Ky ad 1. £20 AR AT ALSH 44,82 %44
i e A e e e LIEa i.re L1500 1 7500 Lakash im0
mmmmammunrﬂﬁnmmi
s Frovies Assimning Vs . . - - 1.4697.92
Earning per equity share ({orooutiniag
KV | opecatipnll
(1) Baskt 408 <006 .08 L.41 .38 £.58
(%) Diluted AL .08 08 4.1 Rl A58
Earnbng per equity share [fur dbcontimed
XX |aperatign]:
{ 1} Basic
[2) DHueed
- Earning per equity share {for discontinued &
11}
[1] Basic 0,08 0,08 .08 .41 .38 ;85

(2] Dlwted -0.08 .08 -0.08 <411 0,38 .55

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anukul Chandra Street Kolkata - 700 072 (W.B.), India
Works : Plot No. 47(A) & 46, Uluberia Industnal Growth Centre, Uluberia, Dist.- Howrah, (W.B.), India



CIN

v F‘ e P § Pace Building, Room # 705A
1 V2D 7th Floor. Kolkata - 700 046

ICALS LIMITED
| 24112WB1992PLC055558 =

a1
=1

Phone : 033-40733155
E-mail ; lords@lordsgroup.in
www . lordschemicals.com

Noiwe-

L The sbove Unandited Flaunddal Results for the Quarter Ended 30th September, 2024 Inave bpen prepared by the Company in secordance with requlation 1
al SEN {Listing Obiigation & Disclosure Requirements], latiaims 2015 {as 4] wnal were d by e Audlt fties @l have been ten on
mtpn'muunmurmmm ut thelr meetng beld on 16tk juns 2025,

2 The Standaluge un-aubited Financal Resulis for the Gwartir ended 30092074 wre an-audled and the Sparutory Auilitors have corried But i Limiust
Brview uf the shove fnancial results and lisued ia gualified upinion thereon.

4, Tl Compamy has recetved notioes from SER/BSE for delayed Miings and non-compliancs with ceraln LODH privvlaions during FY 2022-23 and FY
2021-24, Managemenl ks In the process of regubarising the same and any penalies, [flevied, will be arxainied for upan crystallleation of te liabilty

4. The comparative ligares for the yuaricr caided 30 Junes 2023 and 30 September ZILA have il bean subjected 1o mited review and sre based an
managemeni-ceriifled scorms.”

5. The Company hax tncurred lossns and has negative et worth, The managemens b confident of revival based on espected Inflow of business and suppart
from promoters. Accordbngly, the Anateld] statements have been prepared on a golig cencers basb”

. Ax in secordonee with nidl AS 108 - Operathing Segments and SEHI LODR, ihe Comnpany has ideniified two reportsble segments: (1) Rental Incomn [Kolkata)
anat (1) Trading Operatbons (Jharihand]). Segment |nfarmation has been presented accordingdy 1o e quarterty resulte”
7. The Company has adapted Il Aceoun g Standaris (“lnd A57) from Lst Aprll, 2017 and sigordingly (e Anancial revults luve been propared ln

famce with the e [l A } Rules, 2005 [Lnd AS) uy died by the Cumy [ Il Accounting Standaris)
[Amendmint] Rules, 2016 ncluding any farther amendment i the Indlan Accounting Sandards for the tine beiag in forer und is preseribed apder Section
173 of the Campanles Act, 2013 read with the ralavont rabes lssiged there undir il the otlser sopeunting principles generally accrpted in India,

i, The position af C SeeCrELIEY T imed] vacant as on 301 September 2024, A Company Secretary has sinon Iraen appointed in May 26 o enmere
complianee with the provistons of the Companlas Acl. 101 1 and SEAL [LODR) Regulations,

@, The stavusory wudits for the finanelal yuars ended 3188 Mareh 2023 und 31t March 2034 were gompleted in june 2025, nubsoquent o the roporiing pridaed.
The financial result for the guariee mmded 30ih Septamber 2024 have heen propared based o the boaks of A ing the sudiied
Balances a5 o0 LstAprkl 2024,

10, The Company has Incurred esxh iosses during the current qiesrter and b the iemediately preceding Ananclil year, ft has alse continmnd to repoct pol
|asses, Tite manageenent I bn the process of svniuating appropriate corrective measures 1 adidrass the sagolag financlal challonges

11 An i the Bakunion stoet date, the Company o considered the aumtunidlng trade recelyables smounting L 24,380,180/, midvance to a related party
amsounitiag te 517 66,460 /-, and advarcs to supplers wsounting to 125,000 /- 2z gued and fully recoverable. These balunces are subject 6 reconciliathn

and conflrmatian, The management belleves that no proviabomn Is regulred wge et tese ,Bamed on i { ol the financial positan and
reprosenitions of the respective pariies

12 As wt 30h lner 2020, 'y dues “__wumwrﬁﬂf-.hdmﬂummwulu‘mlmu i, exckse dity, s remain sutsnding
fora abla period. The il Is bt of recnnclling thees balances and ¢ (v Aimanciad lmplications, Accordingly, nn provision
has bieen maide towards any potential interest or penabties that may iris under applicabiy laws

13, Ctiwr Current Assrts amounting to £5,93,30 577/ remuin outssndiog as ai 30t 2034, The 7 ldwry theve hal o e
recovarable and, hased o s enil, has nat gnlaed wny proviskon for lmpalrment under ind A5 109,

14, The Company holds lnvestnen o Makakic Cukie Industries Private Limited which meets (he definitinn of an assoclate under Imd AS 28, Conwalidated
Financiu) Statements bgve ok been prepared for the quurter ended Jih Soprambier 2034,

15, Previous year figures have bean regrouped or reclaadilled wherewwr nocessary.

For and on hehall of Bourd of Directors of

LORDS CHEMICALS LIMITED
Aoy —
Ajay Kurmas Isin
Place iHilkata Managing Dlrector
Dot Ty e 2020 DAz (009309

=Tal=]

Regd. Office : 1/1A, Mahendra Roy Le

i § i L~
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statement of Standlone Assets & Liabilities of Lords Chemical Limited

Standalone/Consolidated Statement of
Assets & Liabilities

Amount in Lakhs

PARTICULARS

As at year ended 30/09/2024

As at year ended
31/03/2024

UN-AUMMTED

AUDITED

ASSETS

1.Non-current assels

[A) Property, Plant and Equipment

11.56 12.85

[B) Capital work-in-progress

(C) Investment Property

D) Goodwill

(E) Other Intangible assets

[F] Intangibie assets under development

(G Biologicil Assets other than bearer plants

[H) Financial Assets

(1) Investmerits

42200 32z00

(i1} Other Financial Assets

{ili] Lodins

(1) Deferred tay assets [net)

072 072

(I} Other non-current assets

2. Current assets:

[A] Inventories

4.55

[B] Financial Assits

(i) Investments

{ii) Trade recetvables

2438 11.54

(1) Cash and cash equivalents

13,48 55.83

(iv) Bank balances other than(iii] above

201 2.01

[v] Lavams

[wi) Others (1o be specified)

B544.45 8513497

(C] Current Tax Assets (Mot)

[} Other cufrent assets

50U 67 59542

Total Azsers

9522.83 9522.90

EQUITY AND LIABILITIES

1. Equity

[4) Equity Share capital

1253.00 1253.00

[B) Other Equity

T6aE4.36 7,697.92

Total-Equity

8,937.36 §,950.91

Z. Liablities

(1} Non-current Habilities

{A] Financlal Liabilities

(11 Borrowings

(i) Trade payahles

(lifjOther financial liabilities

(B) Provisions

T1.90

(C) Deferred tax liabilities (Net)

(D] €her non-current labilities

(11} Current liabilities

{A) Financial Lishilities

(i} Barrowings

179.00

(i} Trade payablies

1690

{iti] Other financial liabilities

(8] Other current liabilities

31758

(C} Provisions

{d) Current Tax Liabilitles [Net)

Total Equity and Liakilities

952283

ranic Centre, 1/1A

/1A, Mahendra Koy

Y b %

i

ane

Biplabl Anukul Cha

Ulubera Industnal Growin

vdra Street, Kolkata - 700 072 (W.B.), India
tre Uluberia. Dist - Howrah, (W.B.), India
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Operating Profit before working capltal changes
Increase/(Decrease) In trade payables
Increase/(Decrease] In other current labilities
[nerease/(Decrease] in short term provision

|ncrease/ (Decrease] In current borrowings

Increase/ (Decrease] in other short-term borrowings
(Increase)/Decrease in trade recelvahles

(Increase} Mecrease in inventorles
(Incresse ) /Decrease in ather Assets
{Increase)/Decrease in Long Term loans and advances
(increase)/Decrease [n Short Term loans and advances
Increase/(Decrease] In Deffered tax
Increase/[Decrease) In last year provision

Cash generated from Operations

liess:- Taxes paid (For previous year]

Net Cash generated fram operations before extraordinary ltems
Extraordinary items

Net Cash generated from operating activities

B, CASH FLOW FROM INVESTING ACTIVITY

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 30 /09/2024 Amt In Lakhs
Year Ended

Ftievirs 30-Sep-24 | 31-Mar-24
Profit hefore Taxation (13.568) (69.96])
| Adjustment for:
Depriclation L54 99
Interest on Fixed Deposit .00 <131
Profit on sale of Fixed Asset 0.00 [0.05]

(12.02) (67.34)

4.96 123
6.14 508
(12.84) 17.70
0.00 658
(4.25) (2.52)
(30.48) 0.00
0.00 (L18

(48.49) (#0.43)

0.00 000
(48.49) {40.43)

0.00 0.00

[48.49) [40.43)

MNote:

Standard (AS) - 3 on "Cash Flow Statements™.

Flxed Asset Purchased (0.25) (3.57)
Interest on FD 00 1.3
Sale of Fixed Asset 000 D16
Net Cash generated from Investing activities (0.25]) [2.10
. CASH FLOW FROM FINANCING ACTIVITY

Loan Recelved/ repaid 2.39 4042
Net Cash generated from Financing activities 2.39 40.42
Net Increase/[Decrease) in cash and cash equivalents (A+B+C) (46.35) (2.11)
CASH & CASH EQUIVALENTS, AT THE BEGINNING OF YEAR 61.84 63.96
CASH K& CASH EQUIVALENTS, AT THE END OF YEAR 15.50 61.84

The ahove Cash Flaw Statement has been prepared under the "Indirect Method" as setout in the Accounting

Sales Office : 5C. Electronic Centre, 1/1A, Biplabl Anukul Chandra Street

Kolkata - 700 072 (W.B.), India

Works - Plat No. 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist. - Howrah (W.B.). India
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ANNEXURE IV

Eormat for Reporting of Segment wise Revenue, Results and Capital Employed along with quarterly results
(Rs. In Lakhs)

Particulars 3 months ended|Previous 3 Corresponding 3 |Year to date Year to date figures
(30/09/2024) |months ended months ended in |figures for for the previous year
(30/06/2024) |the previous current period  |ended (31/3/2024)
year ended
(30/09/2023)  |(30/09/2024)
Un-Audited Un-Audited Audited Un-Audited Audited
1. Segment Revenue [net

sale / income from each segment should be
disclosed under this head)

{a) Segment - Bahragora - - 791 - 26.79
(b} Segment - Chemicals{lob Charges) 4.54 4.35 4,83 8.88 21,34
[c ) Segment - Coke - - £ - -

(e ) Unallocated - - - -
Total 4.54 4.35 12.74 2.88 48.13
Less: Inter Segment Revenue - - - - -

et Sales/Income from operations 4.54 4.35 12.74 8.38 48.13

7. segment Results (Profit) (+}/ (Less {-) befare
tax and [nterest fram Each segmentj#

{a) Sepment - Bahragora -3.45 -3.08 -4.,94 -6,53 (45,05}
jh;j Segment - Chemicals{job Charges) -1.83 -4.20 -5.76 -7.03 (24.31)
(c | Segment - Coke - - - - -

(e | Unallocated -

Total -6.28 -7.28 -10.71 -13.56 -69.96

Less ijinterest*® - - - - -

i) Other Un-allocable Expenditure net off = - - -

iil) Un-allocable income - = - = -

Tatal Profit Before Tax -6.28 -7.28 -10.71 -13.56 -69.96

3. Captial Employed

Segment assets

{a) Segment - Bahragora 34.58 36.24 46.52 34,96 38.99

(b} Segment - Chemicals{iob Charges) 9,450.85 9,453.10 9,456.83 9,450.85 3,450.81

{c ) Segment - Coke - - - - -

|e | Unallocated - . - . -

Total Segmeant Assets 9,485.81 9,489.34 §,503.36 9,485.81 9,489.81

Un-allocable Assets * - - - -

Net Segment Assets 9,485 81 9,489.34 9,503.36 9,485.81 9,489.81

Segment Liabilities ]

|a) Segment - Bahragora 0.35 0.35 0.76 0.35 0.52

{b) Segment - Chemicals(job Charges) 548.11 545.35 540.25 543.11 5.38

|c ) Segment - Coke . % - * .

{a ) Unallocated - - - - -

Total Segment Liabilities 548.45 545.69 541.01 548.45 5.90

Un-allocable Liabilites - . - - -

Met Segment Liabilities 548.45 545.69 541.01 548.45 5.90

Capital Employed

(Segment Assets-Segment Liabilities)

|a} Segmiant - Bahragora 34.62 35.89 45.77 34.62 38.48

|b) Segment - Chemicals{Job Charges) 8,902.74 8,907.75 8,916.58 8,902,774 944543

(c } Segment - Coke - - . - .

{e } Unallocated - - - - -

Total 8,937.36 8,943.64 8,962.35 8,937.36

# Profit / loss before tax and after interest in case of segments having operations which are primarily of financial nature. /

** Other than the interest pertaining the segaments having operations which are primarily of financial nature, IJ ;r’
EE————— e - —_— —— AT T T
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Limited Review Report on Quarterly Unaudited Financial Results of Lords
Chemicals Ltd for the quarter ended September 30, 2024 Pursuant to the

Requlation 33 of the SEBI (Llisting Obligations and Disclosure Reguirements)
Requlations, 2015, as amended

Review Report to
The Board of Directors of
Lords Chemicals Limited

We have reviewed Ihe accompanying statemeni of unaudited standalone financial
resulis of Llords Chemicals Limited tor the Quarter ended September 30 2024 (“the
Statement’) attached herewith being submitted by the C ompany puisuant to
requrements of Regulohon 33 of the SEBI [Listing Oblgations and Disclosure
Requirementsj Regulations, 2015 as amended (L sting Requlotons”)

This statement 15 the responsiolily of the Campony's Management und has been

appraved by the Board of Directors which nos been prepared In accardancs with the
recognifion and measurement principie: lad down in Ingicr Accounting Slandard ['IND
AS'] for interim financial reporling (Ind AS 34), prescribed under Section 133 of the
Comparies Act. Our responsibility s to issue araport on these finoncial slalemert: based

on ourrevigw

Ne conducted ourreview of the Sfatement in cccordance with the Stondard on Review
Engagements (SRE| 2410 "Review cf Intenm Fnancial Information Performed by the
Independent Auditar of the Entity”. issued by the Institule of Chortered accountants of
India. This standard requires that we plan and perform the review to oblain moderate
ossurance as lo whether the financiol statements are free of malerial misstatement A
review s limited primarily 1o inquines of company peronnel and analylical procedures
applied to linancial data and thus provides less assurance than an oudit. We have not
perfarmed an audit ond accordingly, we do not express an audiit opinion

Other Office - 1. Girdhar Plaza, 4th Floor, Harmu Road, Ranchi - 834 001, dharkand
2 Sarkanda Near Tekriwal Ultra Scan, Godda - 814 133, Jharkand



Basis for Qualified Opinion

a

t

We draw attention to the fact that as of September 2024 the posthon of CS remain

vacant and such vacancy was not vet filed by the company betore May 2025

As per Ind AS-1 “Preseniation of Fnancial statements” wherein i
explained by the management the

geng cancern Dasis The compan
post year and huge outs
rat

nos been
financial statement has been prepared on
y has substantial omount of accumulated loss of

lanaing of statuary hakbiity and on the basis of the hinancial
105 ageing ond expected dates of realization of financial assels and payment

of fnancial liabilities. other infarmation accompanying the hnancial statements
which raises significan! concern aver aang concem ability of the company

We draw attention to the fact that the statutary audits for the financwl years ended
315t March 2023 and 31st March 2024 were completed sUbsequent to the Curent
reporting period 10 June 2023 The finarcial resulls tor fhe quarter ended 30

September 2025 are based on the books of account reviewed mn igght of these
cudited opening balances.

The Company has incured cosh lasses during tha current quarter ancl n the
immediately preceding financial vaar The Company has also reported neqatve
operaling cash flows and continuing net losses

we draw attention to Nole rno 11 te the ind AS fnancial siatements whera in
management has considered outstanding trade receivables for RBs 24 38,183/
advance to Related Party for Rs 8517 66 460f- and advance to supphers for Rs
25,000/- os good and fully recoverable as af the balance sheet date Na provision
has been made agains! these averdue amounts. and no sufficient oudit evidence
has been provided to demanstrate ther recoverability Due to confirmations being
not avalable and pending reconciliation adusiments of most of the party we are
unable 1o comment on ther recoverabilily of these recewvable advance and its
consequential effect on these inancial statements

we draw altention 1o Note no 12 fo the Ind AS tnancial stalements regarding
substantial amoun! of statutory due relaled to income tax, Excise duly dividend
tax armounting to Rs 1.59 99 62%/- which wete oulstanding as at the balance sheet
date for a signilicant perad In our opinion. non-payment of these statutory dues
may atfract penal inferes! and penalties the impaci of whu;h has not been
quantified by the Company The Compony's non-complance with applicoble fax
laws in fhis respact s not in accordance with the requirements of the Companies
Acl 2013 Hod such mpact been appiopnately provided tor, the loss for i_hg.{‘t_ac:i

J-'el,ll",_.



and the habilities as af the balance shee! date would have been higher to the
extert of such interest and penalfies.

. We drow attention 1o note no 13 to the Ind AS Financial Statements regarding the
non-realization of Other Cument Assets Totaling to Rs. 593,30.577/- In the absence
of cdeguate supporting documentation and evidence of subsequent realizahon.
we are unable fo comment an the recoverability of these balonces. Further. no
provisicn for potental impairment has been recognized by the Company in
accordance with the requirements of Ind AS 109 Had adequate provision been
madsa the |oss for the vear and the liabilities would have been higher and the Other
Cument Assets would hove been lowar to the extent of the mpairment required.

n

h. We drow atienfion to Note 5 o the finanzial results, which states that the Company
has incured continuous losses and its net worlh stands fully ercded as ot 315t March
2024. The Compary has been substanhally reducing (1s ocperations aver the past
free years tManagement has not pravided a deloled assessment or viable plan
to support the going concem assumphon i the absence ol such eviderice. we
are uncble 1o detarmine whather tha use of the going congem bass of accounting

s oppraongte Azcorangly, we aualify owr conclusion IR this respect

I, We draow attennon 1o note no | 7 o the Ind AS MerneCurrent Investiment for Rs
3,22 00 000 00, Imespective of having Assaciates Company viz. Manabir Coxe
ndustnes Private Limited the holding comeany doss not prepare a consclidafed
finarcidl statement However. whan asked aoout the proper documernt of the
investmant carty fals to provide the same also there s no mandgement
certfication of the sxstence or value of the Investment

Qualified Conclusion

Bosed on our review |, except for the possible effects of the malter described above
paragraph . nething has come o our attention thal causes us to beleve that the
accompanyng statement of unavdited tinancial resulls prepared in accordance with
applcoble occounting standards and ofher recognized accounling practices and
policies has not disciosed he in formation required 1o be disclosed in terms of Regulation
73 of the SEBI [Listing Obligotiens and Disclosure Requirernents) Regulafions, 2015 as
amended including Ihe manner in which it 5 to be disclosed. or that it conlains any

rmatenal risstatement




Other matter

The opening balance as on 01 April 2024 have been considered based on audited
financial statements of the company for the year ended march 31,2024 as approved by
the board of direciors in their meeting held on June 14, 2025 on which we head express

disclaimer of opinion vide our audil repart on thal dale

Place: Kolkalo
Date: 14" June 2005

For Rajesh Jalan & Associates
(FRN:324370E)

Chartered Accountants

=

| '\ Partner
(M No:065792)

UDIN: 25065792BMUBRK4450
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EMICALS LIMITED Phone : 033-40733155
CIN : L24112WB1992PLC055558 E-mail : lords@lordsgroup.in
www_lordschemicals.com
Motes-
1. The ahove Unaudited Flnanclal Results for the Quarter Ended 31st December, 2024 have been prepared by the Company I accerdancs with reguladon 13 of
SHEI{Listing Obligstion & Disclosure Requirements), Regulations 2015 (as ded) and were reviewed by the Audit Committee and have been tnken on record

try the Board of Directors of the Company at thelr meeting held on 16th June 2025,

2 The Standalone un-andiled Flnanclal Results for the Quarter ooded 31.12.2024 are un-audited and tie Statutory Auditors have carried oot o Limited Review of
ithie abeowe Anancial results and ssoed an guallled opiniea thereon,

3 “The Company has recelved notices from SERE/BSE lor delayed flings and non-compliance with certaln LODR provislons during FY 2022-23 snd FY 2023-24.
Management (s in the process of regularsing the same and any penstties, i levied, will be accounted for upon cryatallisation of the Hability.”,

4 The comparative Agures for the quarter ended 31 December 2024 have ool been subjected to limited review and are based on management-ceriiflvd accounts.”
5.The Compuny has ineurved losses and has negative net worth. The maragement is confident of revival bused on expoecied inflow of bustvess and suppert from

promoters. Accordingly, the Mnonclal staloments have beon prepared on o golng concern baske”
& As [0 aceordance with ind AS 108 - Oporuting Segments and SEBL LODR, the Company has idontiflod two roportable segments: (1) Rental Income (Kollkata ) asnd

(6) Traling Dgpecations [[harkhand ). Segment infor s been pr sccordingly ks the quarterly resulis”
7. The Company has P Indian Ac ig 5 ds [“Ing AS”) trom Lst Aprl, 2017 and scoordingly the financial results hove boen prepared in sccordance
wlth the Compinies (Indian Accounting Standards) Rales, 2015 {Ind AS) as | by the Companles | bndlan A g Sandards) (Amendment) Rules, 2016

Including avy further anendment to the Indan Accounting Standards for the tme belng to force aisd as prescribed under Section 133 of the Companies Act, 2013
remd with the relevent rales (ssued there umiler and the other accounting principles generully accepted Lo Hidia.

I The pasition of Company Storetary ined vacant as on 31 st becember 2024, A Company Secietary luas siice been appolnted ln May 2025 to easure
complianes with the provisions of the Companles Ao, 2015 and SEBI (LODR) Regaiations.

@, The statutary nudits for the fnancial vears ended 315t March 2023 and 215t March 2024 were completed In Juse 2025, subsequent to the reporting period. The
financisl results for the quarter ended 315t December 2024 have been prepared hased on the books of account, considering the audited opening balinces a1 on
Lt Aprl] 2024,

10. The Company has incurred cish losses during the current quarter and In the immediately preceding financial yiar. It has also continued to report net losses,
The management 15 in the process of evaluating appropriate corroetive oreasires o adidress the oogolag Nnancial challenges,

11. As at the balance sheet date, the Company has constdered the vutstanding trade recolvablos amountiog w T8, 87,110/, advance toa related party amountlng to
TH3,19,79.121 /- and advince to sappibers mmaintlog to T25,000 /- as geod and fully recoverable. These balances are subject to reconclliation and confirmation.
The management belleves that no provisien is required against these amounts, based on it assessment of the Goancial pesition and representations of the
respective parties

14, As gt 31 51 December 2024, stututory dues amounting to TLEWEH07E/ -, includ ing ameunts periaining o ncome @y, excise doty, and remaln cutstagdiog for o
consderable perlod. The management (s tn the process of reconcling these balances and evaluating the Anancial implications. Accordingly. no provisien has been
made tawards any potential luterest or penalties that may arise under applicable lnws.

13, (Hher Current Assels amounting to 16,01,36,526/- romato outstanding as at ¥15t December 2024, The management considers these balances as recoverabie
and, baxodl oo it assessment, las ool recognlsed iy provision for iImpalrment ander Ind A5 109,
14. Tha Compony holds investment in Muhabir Coke Industries Frivato Limited which meets the definition of an axsociate under Ind AS 28, Conselidated Financlal
Stutements have not boen prepared for the quarter ended 31l December 2024,
15, Provious year figures hive been regroaped or reclassilled wherover necessary.

Fer and un behall of Bpard of Directors ol

LORDS CHEMICALS LIMITED
Ajay Kumar lain

Place (Kollata Managing Direcios

Drate: 16,/06,/2025 DiN: 00499309
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ANNEXURE - A

Farmat for Reporting of Segment wise Revenue, Results and Capital Employed along with quarterly results
{Rs. In Lakhs)

Particulars 3 months ended|Previous 3 Corresponding 3 |Year to date Year to date figures
(31/12/2024) |months ended months ended in |figures for for the previous year
(30/09/2024)  |the previous current period  |ended (31/3/2024)
year ended
(31/12/2023) (31/12/2024)
Un-Audited Un-Audited Un-Audited Un-Audited Audited
1. Segment Revenue [met
sale [ income from each segment should be
disclosed under this head)
() Segment - Bahragora = - 10.83 - 26,79
(b Segment - Chemicalsi) ob Charges) A4.54 4,54 712 13.42 21.34

{¢ ) Segment - Coke = = = R
(e ) Unallccated - : - N =

Total 4.54 4,54 17.95 13.42 48.13
Less: Inter Segment Revenue - - - - -
Net Sales/Income from operations 4.54 4,54 17.95 13.42 48.13

2. Segment Results (Prafit) (+)/ (Less {-] befare
tax and Interast from Each segment)#

{2} Segment - Bahragora -3.44 -3.45 <1.70 -5.97 {45.05)
{b) Segment - Chemicals{iob Charges) -2.84 -2.83 -2.60 -3.87 124.91)

(c ] Segment - Coke - - = - =

|2 | Unallocated - - . . .
Total -6.29 -6.28 -10.30 -19.85 -69.96
Less: |)interest™® - - = . -

ji} Other Un-allocable Expe nditure net aff B - - -

fii) Un-allacable incorme - . - - -
Total Profit Before Tax -6.29 -b.28 -10.30 -19.85 -69.96
3. Captial Employed

Segment assets

{a) Segment - Bahragora 33.83 34.96 53,02 33.83 38.99
{b} Segment - Chemicals{Job Charges) 9,449.13 9,450.85 9,480.04 9,449,13 9,450.81
{c ) 5egment - Coke - - - B -

{e | Unallocated - - - - -
Total Segment Assets 9,482.96 9,485 81 9,533.05 9,482.96 9,489.81
Un-allocable Assets - - - - .
Net Segment Assets 9,482.96 9,485.81 9,533.05 9,482.96 9,489.81
Segment Liabilities

(a) Segment - Bahragora 0.35 0.35 0.21 0.35 052
[b] Segment - Chemicals(lob Charges! 55154 548.11 568.77 551.54 5.38
(¢ ) Segment - Coke

{e ] Unallocated

Total Segment Liabilities 551.88 548.45 568.98 551.88 5.90
Un-allocable Liabllites - - - - .
Net Segment Liabilities 55138 548.45 568.98 551.88 5.40
Capital Employed

|(Segment Assets-Segment Liabilities)

{a) segment - Bahragora 33.48 34.62 52.80 3348 38.48
(b} Segment - Chemicals{job Charges) 8,897.60 8,902.74 £8,911.27 8,897.60 944543
[c ) Segment - Coke - - - -

(e | Unallocated - - - - -
Tatal 8,931.07 8,937.36 8,964.07 8,931.07 9,483.90

——

3 = o
i Profit / loss before tax and after interest in case of segments having operations which are primarily of financial nat%x *Log
o = .

e M)

*» Other than the Interest pertaining the segaments having operations which are primarily of financial nature, I.’f 7
[ & = F}
(2 )
— - - — e ————— — e ————— — U

) X ) 4 I
e E i _ ) - L T 7
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Limited Review Report on Quarterly Unaudited Financial Resulls of Lords Chemicals Lid for the
quarter ended December 31, 2024 Pursuant to the Requlation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors of
Lords Chemicals Limited

We have reviewed the accompanying statement of unoudited standalone financial results of Lords

Chemicals Limited for the Quarter ended December 31, 2024 [“the Statement”| atfached herewith
being submitted by the Company pursuant tc requirements of Reauiation 33 of the SEBI. (Listing
Obligations and Disclosure Requirements] Reaulalions, 2015 as amendad [ Lishing kegui hons')

This statement is the responsibllity of the Company's Management and has been approved by the

Board of Directors which has been prepared in accordance wilh the recognition and measurament
principles laid down in Indian Accounting Standard ['IND AS') for renm hinancial reporning (Ind AS 34)
prescribed under Section 133 ol the Companies Act. Our responsibility 1s 1o ssue a reporl on these
financial staternents based on our review

We conducled ourreview of the Statement in occordance wilh [he Slandard on Review Engaagements

[SRE] 2410 "Review of Interm Fnancial Information Performed by the Independent Auditor of the

Entity”. issued by the Inshtute of Chartered Ac countants of India. Ths dlandard requires thal we plan
and perform the review ta obtain moderate assurance as to whather Ihe financial stotements are free
of matenal misstatement. A review is imited prmarily to inquines of company parsonnel and analyhcal

prgrr.-:—dw!—'-'i cpplied 1o financial dato and thus provides less assurance thaon an audil We have not
performed an audit and accordingly, we do nol 2xpress an audilh opinen

£
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asi¢ for Qualified Opinion

a

in

we draw attention to the fact that as of December 2024, the position of C8 remain vacant and

such vacancy was not yet filed by the company befare May 2025,

As per Ind AS-1 “Presentation of Financial statements” wherein it has been explained by the
management the financial statement hos been prepared on going concern basis, The company
has subsianticl amount of accumulated loss of past year and huge outstanding of statuary
lability and on the basis of the finonciol rotios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other informahion accompanying the
financial statements which raises significant concern over going concern ability of the company

We drow attention to the fact that the statutory audits for the financicl years ended 31st March
2023 and 31st March 2024 were completed subsequent 1o the current reporting period, in June
2025. The financial results for the quarter ended 31 Decamber 2024 are based on the books of
occount reviewsd in light of these audiled opening balances

The Compony haos incured cash losses during the cumrent quarfer and in tha immediately
preceding financial vear. The Comparny has also reported negative operating cash flows and
continuing net losses

in We draw atiention to Note no 11 to the ind AS financial statements where in management has
considered outstanding frade receivables for Rs 8.87.118/-. advance to Related Party for Rs
85 19 79.121/- and advance fo suppliers for Rs 25.000/- as good and fully recoverable as at the
bolance sheet date  No provision has been mades againgt these overdue amaounts, and no
sufficient pudit evidence has been provided to demonshate ther recoverabilty Due to
confirmations being not available and pending reconciianon adjustimeants of most of the party
we are unable fo comment on ther recoverability of these recenvable advance and ifs
consequential effect on these financiol statemenls

We drow attention to Note no 12 fo the Ind AS financial statements regarding substantial amount
of statulory due related to income tax, Excise duly, dividend tax, amounting 1o Rs 1,59.88,073/-
which were outsionding os at the balance sheet date for asignificant penod. In our opinion, non-
payment of these statutory dues may atiract penal inferest and penallies, the Impact of which
has not been guantified by the Company. The Compary's non-compliance with applicable tax
laws in this respect 15 nof In accordance with the requirements of the Companies Act, 2013, Had
such impact been approprialely provided for the loss for the year and the liabilikes as at the
balance sheet! date would have been higher 1o the extent of such interest and penalties

We craw altention 1o note ne 13 to the Ind AS Financial Statements regarding fhe non-realization
of Cther Current Assels Totaling lo Rs. 601,356,526/~ In the absence of adequale supporting
documentation and evidence of subsequent realizalion, we are unable te commenl on the
recoverabilily of these balonces Furlher, nc provision for potental impairment has been
reconnized by the Company in accordance with Ihe requrements of Ind AS 109. Had adequate
provision been mode, the loss for the year and fhe labiities would have been higherzand the

Other Curent Assets would have been lower 1o the extent of the iImpairment rjjquued Z;
]

e i & o
'\:\l' d



h. We arow attention to Note 5 o the financial results. which states that the Company has incurred
confinucus losses and its net worth stands fully eroded as at 3151 March 2024, The Company has
been substantially requcing its cperations over the past three years Management has nol
proviged a detalled assessment or viable plan to suppor! the going concern assumption. In the
gbsence of such evidence. we are unable to determine whether the use of the going concern
basis of occounting Is appropniate Accordingly, we gualify our conclusion in this respect.

. We draw gttention ionole no 17 to the Ind AS Non-Current Investment for Rs. 3.22,00,000.00.
Imrespective of having Associates Company viz. Mahabir Coke Industries Private Limited the
nolang company does not prepore a consolidated financial statement. However when asked
about the proper document of the investment party fails to provide the same also there is o
management certification of the existence or value of the Investment

Qualified Conclusion

Based on our review excep! for the posible effacts of the matter descnbed above paragraph |
nothing nas come 1o our aftention that causes us 1o believe that the accompanying statement of
unauditea financial results prepared in accordancs with applicable accounting standaords and other
recognized agccountfing prochices and peolicies has not disclosed the information reguired to be
disclosed in terms of Regulation 33 ot the SEBI (Lsting Obligations and Disclosure Reguirements)
Regulations. 2015 os amended including the manner in which it s 1o be disclosed ar thel it contains
any materic! misstatement.

Other matter

The opening bolence gson 01 April 2024 have been considered based on audited financiol sfatements
of the company for the yegr ended march 31,2024 as approved by the board of diractors in thar
meetng held on June 16, 2025 on which we head express disclaimer of epinion vide our audit report
on that date.

For Rajesh Jalan & Associales
(FRN:326370E)
Chartered A;couniqnf'ls‘z}t

| \
|I k-:".-‘_;l-\l . . Al
Fartner-

(M No:085792)
UDIN: 25065792EMJBRL1047

Place: Kolkata
Date: 14"% June, 2025
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Regd Office 11A, Manhend

7th Floor. Kolkata - 700 D49
Phone 03340733155

13 Roy Lana

P S Pace Building, Room # 705A

F-mal lords@lordsyroup.in

wivw lordschemicals. coim

Nobes to Audited Financianl Rexalts for the quarter yeur ended on Y1st March 2025

T abeve results have been prepared in secordance with Indian Accounting Standards (Ind A5}
ki fiedd wnder saction 133 of the Companies Act 2013 read together with the Carrgrany {Indian
Accounting Standards) Rules, 2015

In accardance wilh Iod A3 108 Operating Segment segmenls information has been provided inthe
coasolldated standalone financial statements as disclosed below, based on the intemal reports
reviewid by the Chief Operating Decision Maker (CODM), which is the Board of Direstars, for the
purpos of allocating resouress and msessing perfomance,

|.ensing of Froperty (Reat Incanse) — operations primarily based ot the Kelkat Office
Tracding of Kyanite (re — operations curricd aut thraugh the Tharkhand Branch.

Tl accounting palicies adopted for segment reporting are in line wilh the aecounting polices of the
Compuany. Revetus, cxpenses, assers ud labilitics which are dinectly atiribuiable to (he respeciive
segmienis are allocated 1o those segments. Hems vehicls nre 5ot direetly siirbuable 1o iy segmienl are
ireated o3 unnllocated, The Sepment Reprt is shown separitely i Annexore=A.

Mo Investor Complaing were received and pending during iles quarier! three manths ended 31032025

The figures for 3 months ended 318t Mareh 2028 aud the correspanding 3 months cnded 315 March
2024 ape balswscing figures betweei the Audilod fgures inrespect of the fufl fnancial yearand lhe
year fo-dote figures up 10 the third quarter of the respective financial years. These financial resulls for
{the quartcs ended an 3112.2024 bave beea reviewed by the statulory muditors

|I:Iuring|lm period under review, the position of the Company Secrelary renained vatant However, In
Hine with tse Conipaiy's oagoing cffonis o senpthen ity carparse povernance frainowork, &
Cempeiy Seeretary was duly appainted s May 2025,

The Campany has incurred contimuous osses over the preceding financial years, primarily due i
pperational and industry-relsted challenpes. Desgite (his, the Company continaes to maintain 3
|pasitive net woeth asat 3 Ist March 2025, The managensent has evaluated the curres! financial
position, future business prospects, and aviiloble resources, and i o the view that the Carmpiny will
be shle to continue its eperations u ihe foreseeable fere, Accordingly, the Mizanciaf statements have
been prepared on 3 Eoing concern hasis,

The abave audited fnancial resulls of the Company were reviewed and appeoved by Board ol
Directors an 16 June 2025, The Statutory Asditor of the Comgany reviewed the s3id results

The reslls would be uplooded aad svalible for tic view of the comgany website o

luteps: . ordsgrowpndinvesion biml and also on the website of Bambay stock Fxclengs (RSE) o
www beindi. com.

Pursumal Lo the requinements of Tnd AS 109 - Fiancial Instraments, e Compony has evalusted il
trae receavables portfolio for Expected Credir Loss (ECL). ‘The migagenient has determined thal no
aiditionnl ECL provishn is nequired as at the neparting dte. sce the remaining tmde receivables ar
nsgessed 1o be fully recoverable based on the Compary’s evaluntion of eredil risk nod historical
collegtn exper knee
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10 |The Company’s leasing aranpensents consist salely of shart-term lesses (i.c., Jeases with o lease

of 12 moaths or kess), primaily for equipment

In accordance with the recagnition exemiion under paragraph 5 of Ind AS 116 - Leases,
Company bas clected nat 1o recogmze nght-of-use assets and lease liobilities for these short
fonses. | case paymerds associated with shor-torm eases are recognized as an cxpense on & straight
I basax over fhe lense e

The tolal lease expense reeanized in the Staterent of Profit and Loss for the year ended 315t M
2025 is Rs. 036 Fakls which only comprises of the expenses of the Head Office sinsted in "Kolkata®,
Further, the mantgement has oot been ahle to provide any lease agreement o the audisor for
Hranch "Baheagora® but has continued (o muke renl paymenis.

Key analytical ratios, 45 mandsicd ender Regulation 33(1)e) of the SEBI {Listing Obligations and
Disclasure Requiremeits) Regulations, 2015, have been presented sepasately in Anmexure-B and
farm mn integral part of thees finaneinl results.

17 |The figires for the quarter ended 31st March 2025 repressnt the halancing figures betwiesn the
reviewed figures foe the pesiod ended 315t March 2025 and the published year to date figures up 1o
311 December, 2024,

13 s at the balunce sheet date, slaqlory dues aparegating © 1,60,6%, 319/ relating 1o Income Tux, Excise
Duty, and Divadend Distribution Tax remain wipiid and outstanding for o siguifican period of time
[The Canparry & i the process of reconciling and resolving these nutstmding dwes wilh the respective
wuthornies. Not-payment of these stunstony dues may resull in additionad habilifes n e fom of
penal interest und penalties under appheable lows, The patantial Gnoneinl impoct arisiog (o such
ilezest wnd pemialtics has nol been geziified amd accardingly, no provision has been made in these
(amncial statements in i respect. The munapement i taking necessnry steps i address this matier)
and ensure eompliones with appliable sttty requircnents.

14 |The figures of “Other Cumenl Asscls” fnclide halanoos aggreguting £5,98,51.925 which have nol
been realized as of the reparting date, The managament is in the process of reviewiig and reeorilis
these balunces with e wwlerlying partics, l'E]
15 [The Company hos been substantially curtoiling e operations since lost 4 years. The Company’s abdity
1o contimie & @ gamg concem s dependent upoa the resaluton ol several Dnoncial sinl operalonal
uncerlaiiies, inchading the realizaion of weels, seltleme? of sutstieding Nabilities, peneration o
sustainuble cash fhws from fisture operstions, and the petentiel restructuring of infusien of funds by
ihe prosooters andior external sinkcholders, Munagement hus performed an assessment of the
Company™s obilily W continue a5 o poing coneer and & continuously moniloging e evolvin
situation. In view of the inherent unceraintics involves, te sppropristesess of the going mcuﬂ
agsunplivin is subject o the sageessful autoome of e albrementioned fclor,

16 [The Company has incuered significant losses m rocent finarcial periods and has been ficing continued)
Bireaneral stress. These Rictors an: eonsidered arlivatoes of petential impoiment under nd AS 36 —
Inipainnent of Assels, Notwitlstanding the presencs of such indicators, the Compaay has nat casried
ot a ampiirient sssessment of 16 Propenty, Flist and Eguipment {PPE) as at the balance sheet date
[Lonsequently, the Conpany has not eecognized any simpadment Josses, if required, m tese finangial
sLarcinenis

17 |The Conpuny lupds o nop=carreat investment of 73,2200 000,00 in Mahahir Cobe Industries Private
Limiteid, an enlity that quidifies a5 an Aseodisie 0 per the deSiaition under Ind A8 28 — freesumenis
e Assacigtes and Join Venmres, ond us per the eriens 5ot vof wnder Il AS 110 — Cansoligaed
Fingmiciil Statgmunty, Noiwitlsteding e exstence of on Associnte relationship, the Conyeiy Jiag
nol prepared Consofidated Financial Statemets (CFS) fer the yeor eaded024, o requered unded
Section 129(3) ol the Companies Act, 2003, and Ind AS 110, réad with SERI (Listing Obligations ud
Diesclosure Requrirements) Ilugﬂmm,ﬁﬁ:h‘.
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abtained and provided fhe bank stements, balance confirmas
i hiik accutss as of the reporting dale,
preseribed by the Bembay Stock

18 [The Campany tios nol
supparting documentation for ceria
19 [The Company has not complied with certain mules undl regulations
Exchange during the financinl year under roview, The Management {5 aware thae such nan-
compiiances iy result in the lovy of penltics andior oiher regulamory actions by the respective stock
exchange i the fumre. The potentiel financial Empact arising from such penaltics, if leviedd, b met
becn quantified and aceordingly, ne provision bus beon made in fhese financinl stalcments. Furlie,
he Conpany 1 also listed o0 e Calculta Stoek Exchange and the Jaipur Stock Fchange. However,
there has been no fomal communication or comespandence between ilie Company and these stock
cvclinnpes during Ihe year unider review, and the status of compliance wilh spplicable regulatins al

{ljese exchanges renains wneertuit

During the last Four fnancial years, e Company has incurred losses. Notwithstanding the same, the
Company s paid nanagenial remuneration 1o its directors during the sqid period. The remuncration
paid has been approved by the sharcheliers in sccordance with the provisioas of Section 197 of the
Companies Act, 2013 rewd wilh Schedule ¥ theret, The meeessary resolutions were duly passed by
he sharshiolders, and requisite approvals wer2 ahiained where required

T Rs. 2,86,810 pergining 10 [neome Tax p.m‘nb:T’m
ul!wunmﬂpuindniamwpﬂiudm

]

30 |The Mammgement conlirms an amound 0
Assessrpicnt Year 2006-07 has buen recognised durin
pursant to finafisation af tax dinonds and reduted proceedings. This pmount has been agp
disclozad under 'Prior Peried ltems’ in the Statement of Profit and Loss and there is a0 impact on
current period normel aperalions opart from b nudfustrent.

37 |The openmg shack amaunting lo [ 45512778 Toas e carried farweard and reNected in the balance]
cheet, The Company is in the process of callating and validating the supporting documentation for the]
physical existenee and valuation of the said siock. Due Le {lie pencling compretion ol this process, the
management has heen reporied hased o mangement’s bust estimates wndd  nodociments werd)
provided 1o the nulitor

73| The Compuny has received & naice ated 23.05.2025 [

15 equity shaves from Ui stock exchange on sccount of [reason stated in notige- .2 non-comakianee,
The Company is in the proces of evaluating it

non- paymeni af fees, probanged swpesian, ele.]

oations amd intends 10 take approprizie oelns i pEponse 8 {he notice, The potential outcons: of the
delisting process may hve 8 materidl Bpact o il company's abilly 1o access capital mrkets andis
future operations. Manapement will conitie 10 monitor the situation and make Murther dischosures asg
requered,

T4 |Change oin Swck Pohicy This chinge has breen mude it
(e evolving business moded of the Company and the management’s inkenti 10 underiake trad
activitizs n steh material, However due o apcraional constrants and certain transitwnal 1
uritg the year, the Conmpany wiss unable provide complete supporting documentation and aiilysi
in relation (o this change ol the time of sudit. The Company i5 in the process af streamlining its
ysdoms i documentation processes K0 enaurt: hn appropriste supporlinkp records will be avuilabl
it fulune periods. Munagement helicves el skt change i accounting palicy provides a mone refevimi]

i Faith (el represeatnion of e natee oF the Compainy’s Iansachons

o SEBIBSE regarding propased delisting &

arder to align the accounting treatment with

35 Tor the fmancinl yeur endsd 35t Maich 2024, the Cotmpany lias pot provided the Secretarial Audit)
Report and Corporate Governance Repart, which are cpplicable to the Compuny 25 a listed entity
under the relevant provisions of the Companies Aet, 2013 (Seetion |38 and 204) and the SED
(Listing Obligations and Dischasure Iteguiremenis) Regulations, 1015,

76 [he Company has ot implanented he “Ldit Log” feature: in ifs accounting softwere as mandited) ¢
ander Kule (1) of the Compinses Act, 2014 Consequently, the Audit Trail for changes e i (e N
bisokes of nocmanls wis nof availuble for eefet s it 3 A+
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27 [The Company acknowledges the non-compliance in respect of not conducting the Annual
Mectings for the last iwa finuneial years. The delay was primorily due to intemal consiraints ond
financinl hardship. The management is in e process of evaluating approprinie legal remedics and i
commitied to regularising the default ar the earlies! Additionafly, the delay in filing of quarterly and
Lanmiat finnciol results with SERI was on aceaunt of perctional and resource constraints.
38 [The Company holds (wo bank necounts “ilh Barik of India—one with the Guwahati Branch having af
palance of | 4,382.16 and another with the Chowringhee Square Branch with a balance of 10,000
During, fust vear, bolh accounts have been clssified as dormant by the bank, and the respective
the: bank's procedures,

balmices have boen transferred pocardingly 10 the darmant aocousl slatus 45 per

The wenure of Ms. Mishit Shah, Indeponident Dircetor, concluded on 31st January 2024, Post het
cassation, the composition of the Board did not meet the stotufory requirements under the Companl
Act, 2013 and SEBI (LODR) Regulations, including the requirement of having al feas! one woun

director and 50% Independent Diractors.
3 could not be completed within the

Tinancial yenr ended 315t Murch 202
tional challenges and resource constraints. The Company

9

30 | Tiee Limited Review for the
prescribed regulatory timeline due 1o OpeTm
initisited the review provess anly in Junt 2023
o5 thal during the financial yeur, the Company aliered ils primary lime of
ining and trading in Kyanite w groccry wrading. This change wos
specific resolution by the Board of Directors or sharcholders and
o fo that elfeet, Additionally, the Company did not make
hange in business activily, o required under
\osure Requiremenis) Regulations, 015

31 | The Minagement hereby st
pusiness operations from m
uridertaken withoul passing any
weithout adoption of a formal policy docung
any disclosure to the Siock Exchange regarding this ¢
Regulation 30 of the SEBI {Listing Ohligations and [ise

¢ during the year, eonsequent Lo the

arigued ts mining operation
respect of this developmenl

Further, the Company has dised
Hiowaver, no digelosure o ingimaotion in

canceltatien of it mming license,
s been made to the Stoch Excharge 25 on (v g o this seatement.

tion of the Company's Kolkat:

The Goods and Services Tax (OST) registra
24, pursuit 10 Notice

willy effect from August 13, 20
returns for & conlinnous period af six months,
e suspension was revoked by the Deparment

31 |The Management states that
office was suspanded by the GST Depariment
Mo, A 1908240272054, dus to non-filing af GST
Subsequently, upon submission of all perding Feturns,
on Cctaber 21, 2024,

33 |Fgures for previous period ( year hinve boen 1eg
curent period’s classilication in order [ comply
Compunies Act. 2017 effective Apnl 01,2021

rouptd / rechussified whercver neeessary Lo conlirm 1o
wilh e requirenents of amended Schedule {1l of the

sqd Office | 1/1A, Mahendra Roy Lé
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Additional Information

w st March, | J1at March, sold
1. Current Ratla 1025 {1
Ic 15.69 18.37 -1450.2%
urtent AsselsfCurrent Liokilitie)
2. Debt~ Equlty Ratla ant o0t IH
[Tota! Deb/Sharehoider's Exuity)
1. Debt Service Coverage Ratla o
[karnings avaidable for debt servica/Dabe Service|
Edfning for Debt Service = Net Profit dfter tases + Non-cash operating expensts
like: deprociation and ether amertications + Interest + ciher adiustments ke
Iess on 53l of Fixed assels etc
Urehl service = interest & Lease Payments + Principal Ropaymants
4. Return on Equity [RDER (L] oo} -EAES2%
{Mel Profits after tanss = Preference Dividend (if any)/tverage Shareholder's
Equiy)
5. Inventory Turnousr Ratia
[Cast of goods sold OR sales/Average Imventory) 344 08s I0263.9%
Awerage inventony Is [Opening + Closing balance / 2)
E. Trade receivables turnaver ratio
[t Cradit Sales/Average Accounts Recelvable) 026 031 -HGRI%
Awirage Wirde deblors = (Opening + Closing balance  2)
7. Trade payables turnover ratia
|Met Credit Puschases/Average Trade Payables) 031 0z 4300.2%
fverage tradn payables = {Dpening + Clating balance [ 3}
8. et capital wenaver ratio
[iLi)] 0.00 13418.6%

{Met Sales/Average Woriing Capisal)
Working Capital = Current Assets- Current Liabilitkes

4, EBITOA Margin [%)

{Earning bofore interest Tox & DeprechationMel salos) 35.65% 16.21% B552.1%
10. Operating Margin (%)

{Earning before Interest and taxes less olher imcame/ et Saies) -, 36% <340, 1% AT %
11. Net profit mtlo (%)

[Pt Prafil/et Sales) {041 [2.61) BA418%
12. Return on capital employed (ROCE)

[Earning bafaee interast and taesCapitl Employed) [a.0a| 0.01] LI50.7%

Cupltal Employed = Tangitde Nl Worlh + Tolal Debt + Deferred Tax Liabilivy

13, Return en Investmant (ROI)
(W at End -pv a1 Beging M at Begin)

Note- Mjcr Changes in the various ratios are eecurred due ta various write off Trade Feceivable, Loans &

Advances, Provisions , Bomowings, and other craditors ::"*:"*z\x
(748
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Date: 16/06/2025

To To

Listing Compliance, CRD Listing Compliance Department
BSE Limited Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers 7, Lyons Range, Dalhousie,
Dalal Street Kolkata- 700001

Mumbai - 400001, West Bengal

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities Exchange
Board of India (Listing Obligations and Disclosures Requirements), Regulations,
2015,

DECLARATION

I, Ajay Kumar Jain, Managing Director (DIN: 00499309) of Lords Chemicals Limited (CIN
- L24112W31992PLC055558), hereby declare that, the Statutory Auditors of the
Company, M/s. Rajesh Jalan & Associates (FRN: 326370E, Peer Review Certificate No.:
014852) have issued an Audit Report with Unmodified Opinion on the Audited Financial
Results of the Company for the Quarter and Year ended on 31st March, 2025. This
declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations
and disclosures Requirements) Regulations, 2015.

Kindly take this declaration on your record.
Thanking You,

Yours Faithfully,

For LORDS CHEMICALS LIMITED

b —

AJAY KUMAR JAIN

MANAGING DIRECTOR

DIN: 00499309

Address: 1/1A, Mahendra Roy Lane, P S Pace Building, Room#705A4,
7th Floor, Kolkata-700 046
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Details of Outstandi alified Borrowin 15t March, 2
Sr Particulars Amount (in Crores)
No.
1 Outstanding Qualified Borrowings at the start of the 1.81
financial year
2 Outstanding Qualified Borrowings at the end of the 2.07
financial year
3 Highest credit rating of the company relating to the N A
unsupported bank borrowings or plain vanilla bonds,
which have no structuring/support built in
4 Incremental borrowing done during the year (gualified 0.26
borrowing)
5 Borrowings by way of issuance of debt securities during 0]
the year
Note:

For LORDS CHEMICALS LIMITED

NAME: AJAY KUMAR JAIN
MANAGING DIRECTOR

LSS

DIN: 00499309

ADDRESS: 1/1A Mahendra Roy Lane, PS Pace Building, Room 705A, Kolkata - 46
Place: KOLKATA

Date: 31-03-2025

Sales Office : 5C, Electronic Centre, 1/1A, Biplabi Anu

kul Chandra Street, Kolkata - 700 072 (W.B.), India

= > : A= b e AR I
Works : Plot No. 47(A) & 46, Uluberia Industrial Growth Centre, Uluberia, Dist.- Howrah, (Vv B.), India



=RAJESH JALAN & ASSOCIATES =

il

CHARTERED ACCOUNTANTS

56, Metcalfe Street,1st Floor, Room No. 1A, Kolkata - 700013 .
T :033 4066 0180, M : +91 98312 28811, E : rajeshjalan@rediffmail.com, rjacaranchi@gmail.com

Independent Auditor’s Report

To the Members of
LORDS CHEMICALS LIMITED

Report on the Audit of the Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone quarterly financial results of M/s Lords Chemcials
Limited (the company) for the quarter ended 31st March 2025 and the year to date results for the period
from 01/04/2024 to 31/03/2025 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”). Including relevant circulars issued by the SEBI
from time to time.

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:

i are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

il give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable accounting standards and other accounting principles generally
accepted in india of the net loss and other financial information for the quarter ended 31st
March 2025 as well as the year to date results for the period from 01/04/2024 to 31/03/2025,
except for the possible effects of the matters described in Basis for Qualified Opinion below.

Basis for Qualified Opinion

e In the Ind AS financial statements where in management has considered outstanding trade
receivables for Rs 1,10,54,253/-, advance to Related Party for Rs 85,23,55,181/- and advance to
suppliers for Rs 7,50,000/- as good and fully recoverable as at the balance sheet date. No
provision has been made against these overdue amounts, and no sufficient audit evidence has
been provided to demonstrate their recoverability Due to confirmations being not available and
pending reconciliation adjustments of most of thc-", party we are unable to comment on their
recoverability of these receivable advance and its consequential effect on these financial

statements.

We draw attention to Note no 13 to the Ind AS ﬁmmc%all statements regarding substantial amount
of statutory due related to income tax, Excise duty, dividend tax, amounting to Rs 1,60,69,319/-
which were outstanding as at the balance sheet date for a significant period. In our opinion, non-
payment of these statutory dues may attract penal interest and penalties, the impact of which has
not been quantified by the Company. The Company’s non-compliance with applicable tax laws75=
in this respect is not in accordaqcc with the requirements of the Companies Act, 2013. Had'su H’ﬂ
impact been appropriately provided for, the loss for the year and the liabilities as at the palance
sheet date would have been higher to the extent of such interest and penalties. A
W %

TN Py
Other Office : 1. Girdhar Plaza, 4th Floor, Harmu Road, Ranchi - 834 001, Jharkand >
2. Sarkanda Near Tekriwal Ultra Scan, Godda - 814 133, Jharkand ——




We draw attention to note no 14 to the Ind AS Financial Statements regarding the non-realization
of Other Current Assets Totaling to Rs. 5,77,20,791/-. In the absence of adequate supporting
documentation and evidence of subsequent realization, we are unable to comment on the
recoverability of these balances, Further, no provision for potential impairment has been
recognized by the Company in accordance with the requirements of Ind AS 109. Had adequate
provision been made, the loss for the year and the liabilities would have been higher and the
Other Current Assets would have been lower to the extent of the impairment required.

We draw attention to Note no. 22 to the Ind AS Financial statements regarding opening stock
for Rs. 455127.78/- (Kyanite ore) are carried in the balance sheet. The Company has not
provided any documentary evidence or certification to substantiate its physical existence as on
Ist April 2024. Further, while there has been a change in the stock position during the year, no
detailed reconciliation or stock movement records were furnished to us for verification

As informed to us, physical verification of inventories was carried out by the mining
department from time to time as and when required, but not specifically with reference to the
balance sheet date. The management has not independently conducted or supervised the

physical verification.

We draw attention to Note 15 to the financial statements, which indicates that the Company
has been substantially closing its operations since last four years. There is material uncertainty

regarding Company’s ability to continue as a going concern. The management has not
provided a comprehensive assessment of the company’s ability to continue as a going concern,
nor presented any definitive plans to address such uncertainty. These conditions indicate that
the existence of material uncertainty that may cast significant doubt about Company’s abilty to

continue as as going concern.

No provision has been made for short term and long term benefits payable to employees.
Quantification of the impact of the same in not possible in the absence of actuarial valuation of

the same as on 31.03.2025.

We draw attention to Note no. 10 to the financial statements, which describes that the Company
has continued to make rental payments for a branch office premise:«‘s deqpite the lease agreement
having expired on 31st March 2022. As stated in the note, the premises is not currently occupied
or used by the Company, and no formal agreement or documented business purpose has been

made available to support the continued rental payments.

As per Ind AS-1 “Presentation of Financial Statements” wherein it has been explained by the
management that the financial statements have been prepared on Going Concern Basis.
Notwithstanding the fact that the company has eroded its net worth and has substantial amount
of accumulated loss of past years and huge outstanding of Statutory Dues and on the basis of
financial ratios, expected dates of realization of assets and payment of financial liabilities

information accompanying the financial statements which raises significant conc %

Going Concern ability of the Company. ;"‘ : \ :
f, %

&




We draw attention to Note 9 of the financial statements, which describes the basis on which the
Company has not recognized any Expected Credit Loss (ECL) on trade receivables, as the bad
debts have already been written off in the year 2022-23 and the remaining receivables are
considered fully recoverable.

We draw attention to Note 16 the fact that the Company has not carried out 17 testing of its
Property, Plant and Equipment (PPE) in accordance with the mqu'ircments of Ind AS 36 -
Impairment of Assets, despite indicators of impairment being present. The Company has
incurred significant losses in the past, has faced continued financial stress.

We draw attention to note no 17 to the Ind AS Non-Current Investment for Rs. 3,22,00,000.00.
Irrespective of having Associates Company viz. Mahabir Coke Industries Private Limited the
holding company does not prepare a consolidated financial statement. Also management has not
conducted any impairment assessment for such investment despite of strong indicators existing
for impairment assessment , as required by the Ind As 36, ‘Impairment of Assets’, However,
when asked about the proper document of the investment party fails to provide the same also
there is no management certification of the existence or value of the Investment.

The final dividend declared for FY 2011-12 of Rs.62,65,000.00/-, FY 2010-11 of
Rs.1,34,117.60/- and FY 2009-10 of Rs.66,808.50/- has not yet been transferred to Investors
Education Protection Fund Account as per the requirement of section 124(5) of the Company
Act, 2013. Further the Company has not yet transferred the interest to Special Dividend account
as per requirement of section 124(5) of the Companies Act, 2013,

We draw attention to Note No 18 to the Ind AS financial where company carrying bank balance
but no documents received in support of this as below:

Bank Name Closing Balance (As on 31/03/2025

1. BANK OF INDIA 11,000.00

2. BANK OF INDIA 4382.16

(Amount has been transferred to Dormant Account)

3. BANK OF INDIA 10000.00

(Amount has been transferred to Dormant Account)

4. HDFC BANK 15.85

5. HDFC BANK (DIVIDEND A/C) 66,808.50

6. HDFC BANK (DIVIDEND A/C) 1,34,117.60

7 SOUTH INDIAN BANK 410.18
5,792.06

8. THE FEDERAL BANK LTD

We have sent every respective bank a letter to confirm the balance of each account mentioned
above but we haven’t received any confirmation from the bank.




We draw attention to Note No 19 of the Statements, wherein the Company has not me_he'd
with the rules and regulations of Bombay Stock Exchangf._t. Calcutta Stock Exchange and Jaipur
Stock Exchange, which may, in future, levy heavy penalties on the Company.

We draw attention to Note No 23 of the financial statements where the C-_:n_npany received a
public notice from Bombay Stock Exchange regarding delisting of its securities from the stock

We draw attention to note no. 31 to the financial statements which
changed its primary line of business operations during the year
trading in Kyanite 1o grocery trading — without obtaining any
resolution or documented policy approval supporting such char
disclosure regarding this change in business activity has been made to the Stock Exchange as

required under Regulation 30 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, Additionally, the Company has

pursuant to the cancellation of jis mining license, but no dj
has been placed on record or reported to the

states that the Company has
— initially from mining and
specific board or shareholder
ge. Further, no intimation or

Stock Exchange.

The company had reclassified certain items from Cao
financial year 2022-23; however, no formal

documentation supporting this change was provided
Also, company has changed its business to trad ing o
be expected that in future comp

nsumable Stock to Finished Goods in the
accounting policy or Board approved
to us for review.

F grocery and farm produce items, so it can
any will keep stock of farm produces only.

requirements, including certain provisions of the SEBI (Listin

Requirements) Regulations, 2015, the Income Tax Act, 1961, and the
under the Companies Act, 2013 as the ROC

The company has not completed its limjted review for t
30™ September 2024 and 3% December 2024 within
Regulations. The Company approached us only |

Due to this delay, certain records and key personnel were not available, furthey l
ability to obtain sufficient appropriate review evidenc

We draw attention to Note no.

company was suspended by the GST department

; ffice of the =
with effect £
ZA190824027295A dated 13/08/2024 for non-fil ctirom 13/08/2¢

24 vig ey
. 1de notice oy 1% 4 -
mg of returns OVer a period of g months, N
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However the GST department revoked the suspension order on 21/10/2024 as the company
filed all the pending returns.

In certain cases, we observed that Tax deducted at Source (TDS) has not been deducted by the
company under section 194] for payment of professional fees and Legal and Professional fees.
Same is in contravention of the provisions of chapter XVII of Income ~tax Act, 1961 which
mandates deduction of tax at source at earlier of booking or payment.

Further, the Company also delayed in filling of its quarterly and annual/year to date results
with Security and Exchange Board of India “SEBI”, The Company has not taken any
provision related to penalty on account of such delay and management is now planning to seek
relief against such penalty from SEBI.

We draw attention to Note no. 29 of the Financial Statements which states that the tenure of
Nishita Shah, an Independent Director, expired on 31st January 2024, Consequently, from Ist
February 2024, the Board of Directors was not constituted in accordance with the provisions of
Section 149 of the Companies Act, 2013 and SEBI (LODR) Regulations, as the Company did
not have a woman director and the composition of the Board did not include at least 50%

Independent Directors, as required.

We draw attention to Note no. 27 of the Standalone Financial Statements, Lords Chemicals
Limited (“the Company”) did not held its annual general meetings for last 2 years. The
company had not applied for any extension for these annual general meeting to the Registrar
of Companies and Regional Director of West Bengal and has not taken any provision related
to penalty and other implications due to delay in holding of annual general meeting. The
annual general meeting of financial year 2024-25 has also not been held, although the due date
has not expired yet.

Further, the Company also delayed in filling of its quarterly and annual/year to date results
with Security and Exchange Board of India “SEBI™. The Company has not taken any
provision related to penalty on account of such delay and management is now planning to seek

relief against such penalty from SEBL

The accompanying financial statements for the year ended 31 March 2024 have been
approved by the Board of Directors but have not been adopted by the shareholders in the
Annual General Meeting, as the Company has not hehld .Ihe AGI\:'I for the ss:tc] year as required
under section 96 of the Companies Act, 2013. Our II..-ImItEﬂ Review report is issued on the
financial statements as approved by the Board of Directors.

We draw attention to Note no. 26 wherein the Company has not implemented or maintained
the Edit Log feature in its accounting software as mand_ated under Rule 3(1) of the

Companies (Accounts) Rules, 2'3]4_, as amended vide Notification dated 24" March 2021 an dﬁ\
31# March 2022. No trail of user-wise changes was made available for our verification.




The impact of above matters on the accompanying Standalone Financial Statements is presently not
ascertainable.

We conducted our audit of the Standalone Financial Statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Companies Act, 2013, as amended (“the
Act™). Our responsibilities under those Standards are further described in the “Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements™ section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Standalone Financial Statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our qualified audit opinion on the Standalone Financial Statements.

Management’s Responsibility and Those charged with Governance for the Financial Statement

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting the
frauds and other irregularities; selection and application of appropriate accounting poiiciesk; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of internal financial control, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error. ,
In preparing the IND AS financial statement, management is responsible for assessing the Company’s
ability to continue as a going concern, c}150105|ng. as appl:cable,lmaﬂf:rs related to going concern and
using the going concern basis of accounting unles,_s management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial reporting process.

; spny for the Audit of the Financial Statements

Auditor s Bﬁp::stl: ]::b?ain reasonable assurance about whether the IND AS financial statement as a
o uhject;r\.:esfmm imaterial misstatement, whether due to fraud or error, and to issue an auditor’s report
;ﬁfl;z{;des our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee Fhat
an audit conducted in accordance with SAs will always dete:ct a material'mis_.stgtcn?m}t when it exists.
Misstatements can arise from fraud or error a|_1d are considered m_atenal_ '.f’ individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these IND AS financial statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintﬁ '



skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the IND AS financial statement, whether
due to fraud or ervor, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override

of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such contrals.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management,

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concemn. [f we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continuge as a gOINE CoNCem.

e Evaluate the overall presentation, structure and content of the IND AS financial statement,
including the disclosures, and whether the IND AS financial statement represent the underlying
{ransactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, inclading any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Materiality is the magnitude of misstatements i1 the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be i"fluenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and

(i) to evaluate the effect of any identified misstatements in the financial statements.




Other Matters

1. The Audited financial results include the results for the quarter ended 3 Ist March 2025 being
the balancing figure between audited figures in respect of full financial years and the published
unaudited year to date figures up to the 3" quarter of current financial year, which were subject
to limited review by us, as required under the Listing Regulations.

2. The opening balances as on 1* April 2024 have been considered based on audited financial
statements of the Company for the year ended March 31, 2024 as approved by the Board of
Directors in their meeting held on June 16, 2025 on which we had expressed disclaimer of
opinion vide our audit report on that date.

For Rajesh Jalan & Associates
(Chartered Accountants)
(Firm Registration No. 326370E)

Membership No.’ '

. t :
Place: Kolkata UDIN: 25065792BMJBRN8660

Date: 16/06/2025



( 2)00

‘Annexure A’

Disclosures under Regulation 30 read with Para A Part A of Schedule III of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 read with SEBI Circular No.

SEBI/HO/CFD/CFD-Pod1/P/CIR//2023/123 dated 13t

July, 2023 and SEBI Circular

CIR/CFD/CMD/4/2015 dated 09th September, 2015.

Sr
No

Details of event that need to be
provided

Mr. Ajay Kumar Jain

(DIN: 00499309)

Reason for change viz. appointment

Appointment of Mr. Ajay Kumar Jain (DIN: 00499309) as
Managing Director.

Date of appointment;—+re-appeinrtment/
H g ‘ . e/
appointment:

Mr. Ajay Kumar Jain (DIN: 00499309) appointed as
Managing Director w.e.f. 16™ June, 2025. His
appointment by the Board as Non-Executive Independent
Director is subject to approval of the Shareholders of the
Company at the ensuing General Meeting.

Brief profile (in case of appointment)

Mr. Ajay Kumar Jain (DIN: 00499309), a seasoned
professional with over 20 years of experience in the
chemicals, minerals, and mining industry, has established
himself as a proficient in manufacturing and trading. His
expertise spans a wide range of chemicals and minerals,
and he has ability to develop a strong network of
suppliers and clients. With his in-depth knowledge and
industry insights, Mr. Jain has successfully navigated the
complexities of the industry, driving growth and
innovation in his endeavours. His leadership and vision
have been instrumental in shaping the Company’s
landscape, and his contributions continue to have a
lasting impact on the Company

Disclosure of relationships between
directors (in case of appointment of a
director)

Mr. Ajay Kumar Jain (DIN: 00499309) and Mr. Navin
Kumar Jain (DIN: 00499139) are Promoters and
brothers. None of the other directors are related to any
other director on the Board.

Information as required under BSE
circular Number LIST/COM/14/2018-
19

In compliance with SEBI Letter dated June 14, 2018 and
BSE Circular LIST/COMP/14/2018-19 dated June 20,
2018, we wish to confirm that Mr. Ajay Kumar Jain (DIN:
00499309) has not been debarred from holding the office
of Director by virtue of any SEBI Order or any other
Authority.




( Z)OO

Letter of Resignation along with
detailed reason for resignation

Not applicable

Names of listed entities in which the
resigning director holds directorships,
indicating the category of directorship

And membership of board committees,
if any.

Not Applicable

The independent director shall, along
with the detailed reasons, also
provide a confirmation that there are
no other Material reasons other than
those provided.

Not Applicable
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